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ELADO VEVO MENNYISEG AR ERTEK
MrCO2e) (EA4ATLT) (LSS miln)
2006 Slovakia Japan (private) 0.2 n.a.
2008 Hungary Belgium 2.0 14-15
2008 Hungary Spain 6.0 14-15
2008 Slovakia US (private) 10.0 6.05
total’03 18.0 212
2009 Czech Rep. Japan (gov') 40.0 9.8
2009 Ukraine Japan (govt) 30.0 9.8
2009 Latvia Netherlands 3.0 10
2009 Latvia Austria 2.0 10
2009 M. Zealand Japan (private) 0.05 8
total’09-1-d 75.0 983
TOTAL 93.0 1.194
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el keriul és projekthatasai

1T Stygtid S@S{o0Sy (StaSaSy Oiaft BRanat Ot f
G (St2SaSy:SivaaaSmMBY &Rt 6! ISWMNE ISGHHEE DR! 2
St AYRNG2GG FSe2ftSaldsar LINRP2S1iS] ySBryaghsiawt
al YrNI TG ttidadzZls K23@& /5a LINRP2S{1G NBIAAT G
1FA @F3e 11 NyeST SGALI NA LINRP2S] 1 i-! ¥SXEX |t §HY &Y

Gt ot TWNR2S81 G FErLlg SYA&ET A2007808118yisSa

aSyyea NI S| aSyyea NI ST
(MtCO2e) (MUSD) (MtCO2e) (MUSD)
CDM projektek mg 552 7433 389 6519
grtsaNGt a
(pCDM)
938 NGFBNE ¢ 41 499 20 294
¢ JI projekt
myl1SyuSa 43 263 54 397
szegmens
Részdossze 636 8195 463 7210
at az2Rftl 32 240 5451 1072 26277
piac, pCDM kerés-
RSNB OS Yy
TOTAL 876 13646 1535 33487

C2 NNR & ¥ 2609 v |
' 9! K+BBRYfWRSE @SYyS|Y FAaesStSyoS @sisStsS

megf SLI X YAQPSt 1 OSAzpi S§6a! PRSIy SHNt SisSyS
YyS3gedzZ s SySNBSGALFA o06SNHKIT4H&2] SEGNBY YSN
1dzax K23& 1 SdRBELIGE] DSFEKE S-kePdelic@hINdekt- SYA & &

Gt yz23alids KFGt&Y ATS2aSAlyUSAANANMNRRE AN ¥ S$S§5SGSo6Sy
gelopd G ottt T

APOAY (G /I Nb2y 2 oNlyiilSIast v LBRRGRNGEF BBy R NG
i1 Krataart @Gryyrl I 0SNHzKI Tt &2] YSIGSNNE SaA
elf SYSNB A &/ Bat &INRl2B2& &1 TN I g2l bt Gdas g2l 006 LI

59




f SGNBI Sa NBy3ISh SdHlikF AxyA ty@3a o \SENBH Hivitaidé R S 1
szerint, egy-S3& Yy I 38Kl GS12yeae Ay ILBEOMPEWISE 564550 53|
fF RKIFIGENHzKH T+ &A 20044t @BSESY ®MpT RIFat 3IA 11 NNf YSy
yI3ez2y @2yis]1 fSKSGySl | LINRa2SjliFSatSaliarl :
vyttt anNNeRyBIINBT +tTaAalA GSNNfSGS1Syo

T +TaAAFAOBYA¥MAT As NBWR]UNGNE yl3galtyvyg S

LY 5a0 21ty 1T Syraaiisa S3easasS|y G!'1T aRSA
11 6SGKSG! | no Gtofttildoly Aas YA@StE T St al
FT mnnn alGld$HSEIeBYIBIRAzZLI + T @1 ST TSt I wnnt SO

T L2zw ySYTSGUITA (dzitGsAydsSi Sd FREFEGEA &T
ISNNfdG I tS@gS31 68 @Attt 3al SNIS 1T S3@ S800St
GSGGsST | FWARR &K ILIXNBOERY T 508 ¢ dods@Hd HF NI R ot t A&l y

YAfEAEL NR SdzNk SNIS1 A O0SNHKtTtHalG KFEa2dzaddr| &
LI21T @ ¢g3e altY@x Kpiainzy YEf KRIIRR S dzNBhhod) togyHzK+ 1 + &
FT  + 3SHNSNEM | T2 NNIyad | 4F S tOfefsen.E4 ayloludden I | YSA g 2 dzf 5
szektortl 0 SNXzKt T+ aA LIAIFO £ S3I1TASYSE{1SR! 060 al S{dazi

I FSydGA ITRIG2RSET HERIFE ¥ Kl 6 K Bdrebk&IBEBEmd i§ SYA &
| aal STH2lyERNY F O ND SYSNHSGALFA oO0SNHzKETHaz21 a! 1
al S1d2N) £t SKSG! 4aS3SAG YSAKIEFIRKIGaFE | LA O21

33.Az e mkeseskereletn projek t hat as ai

I LISy T NIeixr @t ftahBt ] &S |t BKAKR BERF OF poF 2 NNA G
okozva, szinte teljesen befagyasztotta a hitelpiacot a2009-S&4 S @ St &! TSt SoSy o
LISy T N3eA &l SN¥Si1 SiS] 2esg@g2ftitost o6LacOx | KI
LISYT S&al {1711 1AKSt &SiSaPaiSiisanIga 1 K SRRAINS KA
1 SakKST (FLO&az2tsRs ttdltty2a oAl FEYFdtkyataxz
a1+ 321 KgdirA NBILBRI Yy YI 33L& 1 N-foaB)Ndndll GANE DI f RD
mindahal F A 0STSTNSGINISRDOBFETLESySar 11 NyesSi SiSi
ONT KFGYyIl]l +F 6SF¥FS1dSG!'1= KIF YS3 1T &€ YLI LIND
1T StYgftl-TAS Y GaBNNILIGYITILIA F OA GNBYRRS 1STRSG
GSNXYSt sal Sa ak MiyRAyR YY 23 q ISYHIEN Gt &/Gh 1 ASYStE Sy
Jel 1 2NI G YSIBIASH ONidit 30-S® LINE IS YA2a1a TyAS Y YSSETA! | & ;

60




a2l TFStGSGSt yStINfA F212TtHat N GI NB1TBSRYS| |
at 3t Giyad1SNBSIyedzadl s Ys R2Yy |Axab¥ngiytiendsze-y A | 1
NE1oSy @Glts NbBal 0SiS&t 1S&d KRARIT ¥ AFISHEIF AFEKY dil

P ~ A s

befektel Sa &l Ay2yAYt a2t gt {STRSGG St tyAro

C!{1Syd + YST!UIFTREFEat JoNFSyYWRYS & ihy B LIAN & NEEA B =
RSA SNISI|I-SHENGISESHER SIFR FI NX¥SN) SaSaswiSy -3 § a3
SNKSGiGSe N3Ie STTS8t | LISyl LA OA, Yag RINBILESNNAGE 3P

nak. Ha jobban belegondolunk a folyamatba, akkor @A £ + 32 & at @41fAA0]220 aK 213 &
St {SNNfsSaso!ft ailtN¥Yris YSIaGr{FNNGEE T RN ARFAY
2F @Nis 3IFT RE&aLIA  GSyYeS3 i SIYNIN F 253K (5 +SapHST a8 Al t
Stalt VRPEKNHE TRCESYNI2H5t&6§0SyS]T S3& YS3AI R2{G(

Oal 1 F1T AFILT 2t GNVBYYBNABEBNRNI2FNIANBSYyagyS 5
f SKSG! asAMBSHasmny! 11 dGA ARV AT Flo0obLYy | @L{ @I :
NBGSy oSt Nf SENSFG NByRSt {81

lFTHtyloly |+ @t tatakz2l 11FL0Oaz2tsRs 3IF1 RIA&t G
R2Yy 1 SLIISY T FSt (S055taSTtKkyRif!t>a akZ Il ASHFaI NGS
GSNX¥S1T 2fteéely 1FYFGalAydNB GdzR2lF OalykieSy (i KS i A
aSyei1sLlSas]y tSKSiGySl | NB3IAs G1o6o0A 2NATL It O
KAGSEt {AKStesSTisa F2telYLFdta | @t fat 3LISNAs RdzA 6

9f 1T SGSa (If]1dA£&BONSNN]Sali SNEFGET $aphs | £
NHzKt T+ a21 2StSy LAty G0l Y3E0BE A NKSG3SySy

KFETFA 3IFTRFAYI2GT KI F-vd SNBR BRSA YA Ml XYY & 0
Y1 SNRS{So0Sys K23e& | 1rFYFLdalayld YESWwrasga a
%N} = @l 3e T Ittt 0O0al11S8Sya2aSys SNRSYA St @l a1

0
CO,YSIAGEF {FNNGtaz21 3IFTRIat3IA FSEGSGStNByRal SNb

t NE2S1OKFGt a2

A

9f 1 1SGSa (FftldzZt OAsAy]l] &l SNAy W= KSNDES aviAS/iss:

0060 | / huSSBE | SENNSESSKII 88 SYSNHSGATIA 0SNHzK!
SNBLS tSKSG S3& (I Nbz2y Staltyzttad orS3gl =
14 GSKSdGaN|yY

61




- F INflyoll! GNLdzag FTUSERBYI SPAISYSHNBESGHAT hM
G§S1SyS] FTNIIPSyesSoSy St taG21 K-aG + [/ hu St al

- yFr3e& /huw 0Oal118ysSaid AyRdzltfs LINB&S{1GS1Y
Gtaxz KI @gralzyetl3 |t 0az2yelal /th no ONHKH TSz
FfF Oaz2ye (1 fGas3aasSt QlifsadzZ KFd YS3o

I I NflyolT! o0SNHzKITHAA LINPINFY2] StAWRNGH &
2 YSte G(SNysalsSisSasSy I 11 @Si1S81! S@S106Sy ¢
K23e& ST S1yS1 1 DBiNSzKkT 2@ @R F$t 81 St AgRdz YA
KSteal SGdS1 oF! {1Syid I YSI! 3)9&R A K0! yauS-BSE (1] SSININS |
SOSy o0StNf GFELINY tfftKFaazy | 3JFTRFatm@e 110

YIE1 SNRS|S8$YyHI KBEAEGS O0SNUzKt T+ aA LINE JaNI Y21
LI2106FyZ ST SNI YAYIRONKIZ VeS Iy §BE St SitSy yiAz y & i Nzl O
IT1tRSYSNHAI o06S¥S1idSi3sasS1T alt YN o
1T S38Sa LINR2S 1iS] SasSisoSy (Rfyydyakl RS3S
11T Nt Aa + tHNEYyizARH s YBIFSE S1 + 11 8SG1S8T11Y
x ACO, St 1 SNNfSald YSIAGItsaflial LN2RIS] (198 NB & A
NI fSKSiG> YStekSlT NBalftsSisSa oAal aat el a2 d
a 1t dzidt GATsSAEISYSNENK (i >0 SNIHzK+ T+ a2 17
S& 0S@S3%eAiss alSkySH G &alGt1asy im K Gt ad
x I oA2Ylaall FflFLY SYSNEAbHSHNGT Y2 (O6XRasab
KEdtadtaNKF 6 YStesSd §SNvastafl 1SaiisSESlyl oL.SNeRd S (&
x | oA23t 1y i SINWSStfesva$i | IWHRIF &N 3 {1 ST S£Sa Sa
al a2MIFVSYREaRBAFSRSE SY6-10%0 & LIDEE E QA 11 Sy i!

jelenthet.

62




4 . EMI SSZI O ELSZAMOLASSAL KOMBIKNALT P
Z OK

l'YYlE]1l SNRS{So0Sys Kz23@& @Aft3A2a {1SLISs I LI
LINP2S1GS] MNOINMRSKBUOBNI LINRP2S]TOFAYFyal NNBT + & :

YNYYs V& R GWRRI 313y 1S ¥et & I+ dz3dzal Gdzar ait Yioly

g tsat 3L SLISE Nra2i2f | LINRP2S{TGFAYLFyal NN@T t a
YIal 1{2R@F @STSéiaN]l @S3IAI | LINRP2S]OTFANdyal NNE
fR&E YsR2T Fd21F30X  LINRP2S{GFStEtSLINGYSyeasS{1Sao |

alAydsS 11'06S @sasSiaiid FEFLANRGSNRAdzY] Syld F23FrfY
Gl 38 LINP2S1TOGFAYFYAT NNRT+ aNkst OA&l lehemgonddt | € I G
12RYAD® | LINRP2STOFAYIyal NNRTtHAEA GSKIG ySY KAG!
I 1ddzas ' YStekSlT tsSsyesSasasSy (l1oo R21dzySyit OA
¢SKt G 223A alSyLkRyidost Aa 2St $yhilel ith SoyftosSfr i SNI |
GsS1 YIF3r | LINR2S1GzX Ssa 1 FKK21T (1FLX0aztsRs &

I LINP2S|TGFAYlIYyal NNRTt+ta& RSTFAYNOAs2IlY

BHe FTR20GG 3T REEAERNISITHRAISE WSt eNB H nKAGST
a2NDFY Fyylr1l LISYyTt NI YiHaEIOag & S3ARESFYIITRST 23NN f &
Je2y Gt NBelFA LISRAZT | 1| t Ocrtank Fabdzti, 2G& NG St dzf ¢ &

t NE2S1OFAY I yal NNETH A4V ES PO BNE § 2 &t B NG KS

Aylr3aeg G!1S12y0SyiNl OAss YlI3Ala KAGSEAISYye’T
AYLF3ra G!'1St+dasasStx I KAGSE NBATFNYyel ¢t
50%, max. 80G20%);

Al 21| GasloflswRA2 YA YL T

A aLISOALtAE o0ATG2aNGSTN
K21 1+ LX0az2ftsRs Sal 1l
sek);

A KF3ég2Ytyeéza NB2NHFYATI OAsNI yiyda YsR 0
al SyLryiaGatost ySY o62yiaKFis St SYSANBOT

A {UNfal! &TF{SNI! 1 F&laYATTH@EAZ vy A ANT | LIKYSIENeTI

SNE ilBtheazald+ € G € ¢

R&al
Sa a4l SN ! RsasSiz |

BYyR
(N

63




A NsaltSisSa ai SNI! RSaSa NByYyRal SNbSy St f s & dz
al BHINJ I KAGSE Al SNI!' RSa YS3ajl1idsas St da ¢
Al 1201t1T1rG21 181StsasS | al SNI!'Rsasa 1 L4

A afiyl yal NNRT & at tid 1tStaarsy e £ ge Gt Nal at 3 f
YS3atsg! Gt NBFat3I StINflyNGSGHO LINR2S1G2S1S

Al oay2N¥Ytfé KAGSEST sayst yl3ez2o06 1201t11dag
YS3dsMNeMf Fdai F YAR! T

A Ydzy1 I A3SyeSasosft | | BEBARIZSNGRSY 211 tva |

A1l ftiasasSasSoo Yy waiaprRpdly®wtat FIAT FE1FEYEFET 240
oFy1A I faUESASL.SYRhGPO

I 0SF¥FS{1GSG!]1 NBYRaATSNAyYyG 1T SNI @t fakal dat |
YSY SNAYGA Inl @ 8B S VB ESEett BIFIES { QAS LIS azsgasS i |
NE Tat2add v KA GESTEHSY HINS LIS R/AAF I/ &H TNV | @dkkal Toaghd A = Y S
alooll | oFy1lA RN2IFl o0ySY (FYlFLGeSttSak 60Sosi

ALINR 2S1 G F A yanky fiy/ T [y NH INENERYT 1t £ 30011 fly'S (&t i NEfrjansaeded £ G
NRET+a S3éinlf SIBWNEISHENIES 6+ A GSNNf SGES1lBYyld SYf
G2NI 0SSN YAT-Saf JaliSWwORINE25&ELeERrAa LI f 864 nZ I &
G112 GNGONNBEONG S8 S 1 2 Wwyadayszeltolt O A 5RHE1E22 0 SOt &t NI 511 1
l Y1 2NXYEyelTFGA Ay Talod @NENG &N 8 Kid aDNBE SYYSWNIT ¢
YA 0 S NUzKitkdll bndeldi hzOntan, hogy ez a technika nem all I f Y I Tz&do WBt |
LINP2S 1 G11ftdasa ftyaaa o SRIRKIBEISWSK Y 200 1CKsASH ¥
fSatdsax FTFT 1201t 1.FGA G 1Sd A3asyet! N3t Si

I 11 @SG1ST! ySKtye 06S1SITRSaoSy Fiz2fldG GSy
den bemutatni, amelyek a CO, St {{SNINIS AGI £ 5 A N5 LINEPNXS YiES] KIS &S
agelrt 18ttt FA3deStSyoS OSyyNylo

I ala2td SNI oAl G2aNGt &l
I GdzAf F 2R2y2&aA 3AFNIYyOAL tthGlrttoly ySY | KA

LISYT 6Sy @l ts oAl G2aN@l &k 8lr SPE YiINR B Sljchytett NB T & B E
G11&6RSKFLI! 1S GI NI AdG! {SHTENKI Y A BA L CRPYRAY ¢

64




rendelthiteld !' 1T £+ NBYRStG KAGSE T 2yoly ySYy 1 2y:

JeFNJ 22306ty yRWw®»a 'NI 122 NBSYyRBIIWKG KAGSE | LINR:
YeAE @t yil NI@GlI | LINBeSKOiGt NMAYDaT Kt i We a8 0GRS WR
NEYRSEt @S I LINRP2STOKAGSE yS1Z Oa&dzldhrfadikaArteSt al SN
SNAAT (3208 NVistR | LINRP2S {1 (6! f szabddicab¥idwE 5 Y pegy&SIINIHzK T + &
1FG§S3IsNAREF | (dzZ I 2R2y2aA 3IINIYOAILT |YSte oAl
LISyl N3eArA FStGSGStS] ySYiStaSaNtsasS SmebisSy 1t f
f SGG F231IRKFEGs St ala2tidi SNIyS{io ! LISyl NIer 1
ALI NI IA 1 201+TFHG21FG GN{ NI gpim: NagleetLdt ¢S NalT +IEIE 2

ALINDBFY omx:3 SySumSEA PISO IASHRBEENIEEB yEASIiSY W
'T SYraaliAs St {1SNNftsSad YS3IFFfsaNiGs! wtINRP2S]
YAdalAs SNIS{Z RS GSN¥sal SasSgSy Oal

1Syid i1 S

NEYR2SoSyod 'l SYA &t hokysS JoGANGEI SNISK £ oA Ft SIYs8RBAI! vy S f
NIe |11 do$NHzRIAydtdad dash flow-@A € A & | | £ | dafSINTISH Bd NS
yesSNBas3asS gr3ae @Sal iSasasS | o6SNUzKG T35 tidzg F 2R
ARV AT FIN}F | 23aVYSANEBERNNGIVARBT SNAS]T SG | LINR 2S5
0SFS1TGSG! 1yS1T KAGSEST!I{yS1=E N3Ieé || fSKBGHasS3aS
alr St1dd (rt1dzEtEKFGP T SEI NS SNIS]SANGISE K
%-2 aront(pl. 15 EUR/t CO; helyett6-T 9! wk G T 9w! Sftait vzttt ar S|

I LRGSYyOAtfAa 0S@SiStS1SG S3eso FTAylLyal NNBI s
I LINP2S{1GR271dzySyidt OAs

Afiy I yAT NNRT + & 12YLX SES0063 ylIIeNdDAFIOT a4 BH
mintl oy 2NNt fé¢ KAGSEST SABIBMNEHEAL T fA & a8 Hfall 20471
ahogyaztazS3& §o YHAINIME T2 NNt { Yyt f Y i3 ai062 {Rizde]dgy §ySiyuaYS
15t t  1Sha TA\6 Syvipnys ded bryjektfiy | y &1 MNRTEEHA GG s KAGSt ST S5

I LINBP2S]ORRAIINNSY S ©8y +E{NVOSG1ST! 10! f
A YS3aglrtsaNGKIGsat AA (GF ydzZ Yt yeosf X
A aTSNI!'RsSagtiTtlriost X
A

I KAGStal SNI ! RJaoRStaogda 2 LINRP2S{Gal SN

65




illetve SYA&daT A5 St {1SNNfSairA LINR2S10GS17 SasSi®g@oSy |1
1dzySy ddzyost o

I 223&aillotfte2] SNIStYSoSy | t55 Tt ST
yE1{e® ' 223aillotfteéez2] YSIAKIGINRITH]1Z &K&a8T 1 W
GFNIFEYA F2NYI 2 -nek B GISviagy 2BR brpjaktskySRI S GtSHBY | a D

Protocol for project accountingé St 2t N} & 21 @l a2t dx YSteySim fS3a¥
ek: (1) LINR2S 10 Kt G0@NBINEERSQEYdzhliBINBIERSBS Y S| f
g2yt A 1 A020at @BHYsSyWRAKISEANILI NG YSS {sEmbakitpr- YS I K |
Ay3d NBYRaAISNI@RFIEB1NVHSAESATI NGSODS

T St1o60AS10Sy SYENGSGG FE{FEYIFTH&A2] AR! |
Aad St INKSI AFZmnncn &l lodtye 0S0ST1SGsasS NBOSY

allogtyez21 FElrEYFTHat Nyt || {SalooAaS{oSy YsS3
I {1 SNJI ! RSTaréiSheétl (i @I I &

! éTSNj!R$é®inrﬁéry T SyySl FtlFLty 1S2
RSy (119NHiSaNB al ft SiSaSy NByRSTyS]y + ¥StS1= RS
&l I @ Gd2aat 3A yeat rﬂ1,2|| 021 ySY LRYGNBE L2y

A

yeAfl G121 1G21¢ StyS@oSisaaStoo
I 4T SNI! RSasS] tS32SttSyésSopgSqpiNt ¥sasSa I (St e
i

- btdrttoly 311 RFEAFIA 6 NER BNSY Batt odk € 4 2y |

IFT RE&aLAA &adt ddzal t NI g2yl aG12Ts FTRFEG21Y I
1168t ST SGdasagtttlrttadzl T | RsailgiSYSLsFasss:
Sasisyo

-1 1FYFLGYSakKEtb SIRT + & ay 2N¥t ¢ KAGSE ST
1FYFGYSAKEGHNRTtAaGsE X YAyidkKz23Ie | LINRB2S|

YsR2y Oal 11SyKSiGo

- Ahitelf S21t NI G2 SAYR!ISIIRVET BINFES i dzSEeT FAIclterd G YA
YIEUND ¢fFsRane2S1 G o0S¥FSa2STsasS sa | Rtddzyals
0S11 @SiG1S81! GS1TAydSyR! | @s3a! tS2tNFGA A

66




- bSY &al21taza | aoay2N¥tfé KRAIGEIBITAagISING & RISE 6 1S
@Hal, a projektfinanszNNR T + a0 yf NI $3 idvad b F 6 i St a1 NI
KFalytfryRs FSts dzaelyN3aeé | YS3aASyasrRSiGi
FRsaat3d O0al11SydiSasSNB F2NRNGlFYyRs ®

- Aprojekthitel-a T SNI ! R$AGSt BNNRBKT Slisagdgeaghilrraaz ¢ 3
at 3al 2 SHAHEAISYAFSRST SGAS (! 1SOAaal LGttt aa
LINE2S1301201+TFGHG KA@LG2GGF] 0al 11SydSyaad

-1 LINR2S i Oall Kzaalg Gt @2y 1SLISa &AilSNXYS
I StSYA SNRS] ScKzkRsdieg oli kg BN 1SALI 21 6R S NB v
YA | RSASKST ail N{asS3ISa (GSN¥S1S1= yesSNalIye@l
12175 ailSNI!'RSasS] | KAGStal SNI! RsSasS] YSttsS

-1 LINp2S1G adroAftAadtatd ai2t 3t fat {meg= LINR 2
NByY REY $HGt (2 1S@l 4+ aoNel2a1S1 G NT SYSt GSkisasid ¢
atyr1 GAEFEYENY @2yl G127s 1130§StSTSGdas3aot

-1 KAGStal SNI ! REATO JINEBIWNE BNISIOKt E2AFSt SYSy
¢ szavatolja, hogy a projektingatlan tulajdonjogi K St @1 SGS | LINRB2S{1G YS

rendezett.

I FSta2NRtG AT BNPERBAXAVAY AT SHIBNt Zabbant | LISE S
T S&aSioSys KIF LINRP2STOFAYIyal NNRTt & eNBaTl Si
TAZ COMNETISNT | RSANBKBHTHIM 2t 5 TSt S3S1allH aditar &
NEBYR&T SNA y aStral Hvezttltvaak2/Th A& 11 G! RAl d1 ARS

IrtyYrTtatd YAyaral SNI!'RsSasS]T GFNIFEYFTTH®

DL{ {1 SNJ!R$AYASWVrlaATIAES{SE { SNNf Sa FSd-S1 11
Gt fyAl (DRI SNJ!' RSa Sa | t55 S3&yt &i (1AS3
NEBLX ! FTRFEG21 1SNBalidiKAGLIG12T+taz2111rft 1-O0&al 1
mezhet! ek.

AT G2AaNGFHSRIYSYSST Sa

I KAGSEtFSRSTSG1Sy@l KIKAAgRtvd yéeadbugaNhaj z
5 OF RplRtcaA LISOAL £ A& oAl G2aNGSqRITAZENIKMEL 201! CAOVE S
1 SasS@Stx oy 13k NLINDASNqESE PHIRSABE] BB HITH YT

67




fl a1 SNJ ! RSa fSKSG LIStRtdzA 1T Syraaalis St 1 SNN

SyraailAs Staltyzttad sa  YS3dGl{1INNGtaost a

I NNRTt+aol = ywiI13®l RS ay$®d ISiaes 11N N.

SOSyiS StailtyzftaNr 1SNNE! Sy

FSRST SGS YSaAFStSt! o6AT 2aNGS1T1Syld SNIS|1StKS
'] Sy3aSRvwgyeRapaaidzAz ¢ 11 9SHBE Sb & NBKrekiVH & ING

~

xxvi, ¥ $§2S81T S48 GFNIFEYFTTFe 1 tG1e T SyaSRyYSye
sa ST SNI ySYy SYftNGA | - . LLLd FS2ST1Siso6Sy I
FyYyStesSy | (fFraalAldza NKRUGE p®1 02 ao\NitSH 28T A{] |dME

dzZ3elyAra 2fely 11 @S0Stsa +GaNUzKtT+atid 2StSydaa
2232&adzf G2l FSft OaSNBft! RA|1 S3& ¢ge 2232adz Gial fd
al 2t 3t tsx FTEfhgeBt KGRI 1 RGI DitsaNG YS3o

I oAl G2aNGSTA OStg SyaSRysSyesSisayst | TS
jogviszonyukat.! T Sy aASRYSy e ST Ka yySSry oiAS tli2SaNNiisSg &iA 20St g =
GF NI 2T 1HLAaSYWSKI{RS0S  SLI:BYISRISR¥STVeSEPIBTE &l
11 G6§8tST SiidasasysSy ySvyiStaSaNisasS SaSisy 111¢
fsa 11 GSt éTSuuasééf al SYoSyo !'T Sy3aSRorSye ST S
281681 SasSisoSy 1T SyYnassalShsaza of SSKSSIGS 1S | 1nSSRESS F
ra.
41.Az emi sszi 6 csOokkentés pénzeagyi el szamol &s

AKi2 (& I S NJ17. &I &endelkezikaze mi s-ls el &s k eldAd IT Sivditi RS &
NI 3T NGAS K23@kSkikeg¥Sahe&tz:BHEER! @ hE T t A2fpNSE |1
agtezaly (B ByeIaAISTIS] SYAaaionksaatRfIS13 S@a 1all 1S
Ktd + O0al 11SydsSair LINBANFY {AFfF ] Niethefibzx 1 Gt
SYA&REIMBA] SRSt YA &0GNFGSIALF FEQFEYFETHAL®
AneYT SGT11TA 1 SNB&1ISRStYA NBYRA&T Snipiepal £ S S
RSy @ly 1 9byfsiimsyleySoalylS| 1+ NB @ DECD kerdfes NHzY | A
11 1T | dheishdnil 1Y dz& aT I ot £ &21 tpéntoldalf 6 Jlf SYRBIBES016 ST Y
Al @t atNBftd 223a3paONG! A fSKSGySy F KEFETFA A
A . ATz2yeartly | 1SNB&a]1SRStSYNB 223zadz (11 |
Gs QtatNRtG 22321 YFEAYHEAA YSNIS]So

68




A A{T SNIIN Rsko20at (+&S\iI S2BY210 g RIfaASKS{G! @S (Sa
60l ylAy3aos FTFT + FSt ySy KFLalyttdatga ySy
A ARt allloly FStKIFalytftKFIGs|®

Al Y2yAaAldz2zNRAy3as SttSy! NI sSa sa 2StSyidsaisal N

graal | St sasS] Sastesi OaBUIGS8et $GYNESHAEAD
G§Sft YSYeNByRal SN oAT G2aNGKF G2l

A A{TSNINIRSE ST SGiasasaysS] vyS3ai sSasasS SasSiasl
KSteSTyaod 9118t 11 LIO&az2tldoly YSNNt& FI €t |
d4S3S]1 0S5 yXSalyISNIistANY A1 A faS Syye Si S&m 2232
o! f @

A2001-S& al NNJ | SOKA alfidakie @i 5 B R AN R BSENINIGRS &
f SGSA AGG tSGGEST t STSY & ENVWASSGH H amMBvRY BNE S A 1
N 38 0S171 ST RS aker&kédeldmmnd, INIFESG 2T A1 |
iS63ann 2f RElindtedeaderd, DS AT NG Sa NB

AMarrakechia $3+ f f F LI2Rt a 2t é&ly N»xalftSGaS1SiG allotfe
A azell NNJ YSyYRIAKISEISNRT + & =0 KRiewa/t St ¢ 11!
A nyell!l o0Safit YNGt Al X

oNyiSisasSiz ally{OAs|=z

YyeAt @t yiGl NGt AaA NBYR&AT SNB] FSt+ttNGHal =

g2 LISyT NIeAx Gtvyz23rdtar FEFLR1=

aki2is A aSOKI yAT Ydzi 24 S FNEK KISk 5 hdi Wwea & 8Ifi & S (

chanizmus (CDM), Y S YT S8 Y A &KerksRedelem (IET), stb.

> > > >

I al NNJ {1 SOKA aS3tfflLR2Rt A | NB@&dglyi®dti S (AR
taazutatakiz i 5 A aSOKLF YAl Ydza 2 |l ketdie felgybraditall [T 'S FreSN (1G5 &9 |
gSANBRa2HL GAAT 0F FS2f Sal 1SAAYSIVXKA iy & ynifis LBIE.
RSa !Nl y | K20 rhegnytRI2 1 a INBBNRIH ISNOKA a $avashtd | LI2 Rt 2
azislehet,hogyaKiot 6 i v depfdljeblb 58% 0tk Ikeehreets k e d e |l eenmme | t el |j
FSYYYlI NSRSGBBBY UoxyseztaSydha sb ald ik iki eretrné slsed &s e k ¢

kell hozni.

69




bSYIl S A -k&e¥kadali Feidszerek

aAyYR | YA20&ASYANOHNBAEIN ISRSE YA NBYRATSNI Gt 3
GSONB T2t 321 alt Yi NI ZoKeaORt K2RGFt SNEEGaSASA|S
Grateery21 ait Yt NI Oadzady I {SNBGFStG8GSt S|

11 NbSy @t tl ail GKIFGa2at 1 1A -keteskedelm] renfisly 5 NI ¥ R$ Y ¢zf M
f SAYS3aAFSEStE! 060 f SYSAG® N3I&e 3Fel {2NXIFGAEl3 S
YSIKEGENRT yASNB a1SYR&EAINE YAy G 3IFTRE&AY3IA Sal]
I ySYT SR S8BEEABRES YA NBYyRaT SNB {jyk$pst (il 60
F2t et aalf oOoNNYHSAISNBI BH| 2
(0}

0
S3eSa ySYI SGA NBYRBeliczsNB 1 ols EemMIMlobs at I+ NI

LteSy StSYyS{ I 11 @Sa1Si!'1y
A Stz2aldtar YsR
AlT ge oStgsLr 1 1S71Stsas
A upstream vagy downstreamYS31 1 1 St NG Sazx
Altoalz2tgid Sa NBfFTING LI I F2y21=
A GFINIFEST2fta oo0lylAy3o0
A monitoring.

Aszétoszthat 6 yelnd&sastzatols kivodaesSa 2NBRT L 329
meg. Mint ismeretesY a |l & NRAINBIIYHR cOB | 1 1 Sy O S®1k-re gt £ £ | £
1985-87-ed S @S| t Gt 3t K21 Oral2yeNIGlF & | Ybofy&AoSy
Oat Gt adzy1=z g3& | FSYYYIFINIRs S3JeasShé&pgesiimo!! ! >
TA LAIFO2Yy SNI S| SaNGkkr&Sked MirehdszbrekberSNE SSILH@E B50IA & a T A
G217 aviSat NaSt t K G+ IN®Rd /A&t G+ 3 Sati MBS T 1 $4 S 3¢

frEraG21 STO | LXIFTF2yid G9gtRBILIKGIZs ONTRA BRIST { BE
3St F ySYT SGA LA O2Yy 1 SNESANNIRKESSIfyZSY SLINPYTAA { 2
I 1SNBal]SRSa LISyi NIeA | $§32&SyitSSBSIRSI YIAKs RA {1 AfO:

1STRSGA St2al Gt alz2N | SOeSyd SIST SGYy AN{1aStI2 af &
11 tGaS3IS] O6LIX & | NIDHdsB&E SSAS FAIdSB yRT 1 Sa810SA 4¢

70




K23@& YSyyeAaoS 1SNNEGlIAOGZORRMGNa tAEAYE Gy6q2S

247111 t34asS380 IsmalviIINRIAR IAYYAAS Y] IM1Gas3asd yI3eo
)

& NINB kiboddt | (iNJiaShy A212 32 1 (Bebictay( S (il A0 58T 2wui ot 64 |

AT F{ANRRIf2Y Kt NRY F! Stz2alidtairx YsR2:G SYfN

~ Arverés '(TAUKCciloY)  NBSNB&Sy SttFRa2lF In-1A0620
yS81 F YS32ft Rtayr1 F1 1 $t33eesT s SKizsaes (yNwy G
trd21 (171660 11T S388a Gtttrtlaz21 BRI y(A
FRYAS AttSGOS Ot atNRPtyAsS FYAYyS] | KSteal

FTNIIFFSYyesSoSy allolRz2y @t ti2itylq®F2fties do D2
FT +tf€FY GdzZ F 2R2y I @
Szétosztas (Granoedahétnangp23a21 SodSy |1

yS1 Stz2aldataNro !'1T +ffFY YAYyRSy S3eSa ot
22320 TR ! gttt tl G218t atdiiA &9 SNRiy (O A A TLs
020at Gt ar 22321103 -Sagh Hdisdg FiNIfaz S¥NG Kl
F2yeadatd 1SNBaiSRKSiGyS]y | 223211Fto 91 |
AT HYINYrY KAAT SY | alt YgzBM: { St NRAT BAg2aqt
Kiigazitas @UpdaaildgmkK2] KFazytslynAldld &°¢
oty 1T S3e8Sa @Gtttrtrdz21ylF]1 2t Nk 22@d@ Yyl Jea
Glrdsal 61t NbS@OSiSts SySREAFTHE KIE AT YKt I & DAS
oy yI @StasS | GSteSaNilySyesid oL o Gl oo
G160 1A0620at Gt ar 22320 F23 (FLyyAd I O&al

Stz2al Gt air YsR21 GSN¥sSail Sivsasyy SYu & %Ik SSia S|as
GNGt 21 Adi!6Sal e2aeMnlf SF1ateiISo/BS aPry: 1 56t &1 S

F112N G§SNy¥sail SiSasSy | YSyyeaoSy |1 $3&8S8a 2
1FEYFT Y1 g3@& Foosf (2Y2ftée ySKSyalsiasy |
11 f64as33ast 2t NyF1 F @ttt eld21 alt Yt Nz |
OSNASyeSt!lyeoSs AfttSGOS OSNESYeKt (&N}l yeol
NRE{N} ySI @S Aa (Nflyolil! Stz2aldtair YsR2i

t 00FStS t NI FElldA KIG (A daelyr{112N 1A0z

71




Akdrnyezeti Shathé¢ lsamrdyad ang ail fariR g died &sf 2S¢
t1lyoagaétdiizy| I Kt NRXIVE RpdditgE B6E@®0 5y OGSt SYS)
szerint fontos YS3ISYt NG SyAs K238 ST ySy l1atalyli 18t
dZA&tyAa YAYSt Ayltoo YS3IAyl @Sta i FR24GG Ot ¢
FyytE G160 1A020at &l $X 2a2dglaNdath@ifigais 82 333 4 @&NG @
tSNBGOG oA@é2aNd ! G217 alt YI N> Kz23e& 1Af200AT1 11
St2al Gtaoly 1S0aS3 1NONt LIRfAGALFA HRdydirsss $1

LIAF OA GAral2yet i At dddddaAnydaRESKSHT ais@ o | | S
FT G Gret AR RTFKEAENKAY I S& dzLIRFGAYI Gt MEFRIFEY
reseazl dzl Ok®9$yldzis60A S$a8GS6Sy | @ttt ticdhyl 1 YA

dzit y FAT SGyAS (1Sttz |YSte o0SOSiaGH 151t S yIiIK Stitat
§38sS06 IRs(1ld o011 NyeST SGOSRESYBNERNRIEBSY2R8X0 A
F2NHI GKFG2F GAaal |adzmio @A y 3 SI9E FIRGEFBWEGINA vy I S 3
1ST Al AfteSy @raall F2NBIANKNIBEST SIBIG 3t o it NART] IRN.
12yel oo YsR20GX 1T + NIPSNB@Esit >t k23 (2t 1 (FNFHAS
fra21 alt YENIZ Sa ail 2iNdskefed renRA{ SNEBRASY | Y AYSS
38200 &1 SNBLISG (FLR2Rvj Sted & iSHo251 GH 1a A dfls RAds
6dzaAel ygae YS3I 1 ftito 270t Sid yar S I T dyaiatii-Stay 1 1g31 yok ]
dzLRI GAYy 3 &SY|1 28I Byaio&hkSHISMMNIOIOIAA AIRSE 2SaNGYSY
I AN YRTFIFIGKBENRGHERRSAS{SyOU GAal Gt 1 oM 9F SfdAB o
kelleneli Sy yA oAl 2ye24d] {@blYIANIE g3 IASIRIYGES&aS] S
oST2teéetaztyir FARZI yBIVI SHRSAT 12ANBI S& | YSYy @A«
2NBT+3A0ly A& (SOS|1ByRNWRASCAIGIR2 tHTAR KISy ST
aTHYINY 8 @St 8ISt eSG LISRAT 200 'Feva HTIIERI SN G S
allotT@2Gt 1 Sa St alt Yaamua a2 |t Sap2ylbiiA Y2 11 A&S 6ol oyl |

'l Wamki ng vaghl taebabyunragz23e 1 S3&88a
SNI S| YEMIHAT FINNG al Al'pISHE I3 KI YiSYSESHEMBRIS] GSfE ¢
2t 1D aPegfy¥ BI N> OA2yt tAa 211 fSKSG 1 Lt ®&azye |
12T K&I& wHnmu dzity yyeaNlr YS3I&aT AI2NRRYIF{1 | (
csaky I 3@ 1| € dlefeGegdda 32t ASGGA {1 F A FSal Nf GaS3IBkbot NI y f
Oat Gt ar 22321 SIBITHRXRI gQIKIEAR t HoRGINS | A R | NI
1S (Sal Az Kz23e | FSt ySy Klalgd§iinE3IRR I 0

72




FYA St@AfS3 yrFr3ae200 NHzZAF f YI NGtvell2dit S NERMIPy e S
YENF S FTET (11 tassd0a] iy eMekdss SHNKSIKHR | G NI €
Rty S& | oNARG NByRRZ SN @ARHF2TH 2N ORI R2YRI2A !
112N @y €SKSG! a®iaft BIVINEGRE 53 2 + F8)¥ I SKI St S3e
200 alAydSdisz YNA & NENNG a2eBy2R & 165 NOSesatiSKAS G
| RSIASNA Yy (i YAyRS3Iesx K23& |1 FTR2G4G SYw&al As Y
f Sal o020at 4o

AGl NI FES12tt akK2l Krazyftssz |T12yolty FITFE S
| £t 0al yi sasSéaod 91 T4 2StSyidArAszs Kz23e l2I@NBaj S
SyA SGalapajidgisa GSNKSNB || 2SSt Sya&sStyoall vivyed x$
al SYyoSy Fiz2yoly 12Y2té 1INyeS|{SHNBSRSRFA0EW@EIN
@S@! S3eas3a AteSy YsR2y 3JeélgeNEELAME] ST sk WEa
1Syeal SNNGIGSs KAal Sy | 2SthEitall B! gEFeXYd @R X «
327 T Lo T FT ST (St cledskeyelerhIf & F WIRSE2 O 21SIVA ala’
020808t p|lSyiSaioNsagredb8yt t 8K8GF SyysS1 1 Sai
abban az esetben, K| | 0 SNMHzKt T+ a ySSt QGGG EaAadAFIMEIAl Hn§
1Sy86ait y2posnnm®mal{l 11 GG G NAIWsIZ WS oo .| AL

—)

—0

(@]

bSYT SiG171 1 T-KeresEedelnireéndszerak

9 dzNX¥ LJF Y 9 dzN¥ LJ ¢yt O&a HnANH RSOSY0oSNBo6SY
kereskedelmi NS Y RAIEBNBRBY | (i1 21 5 RENBG 8 Nt @s$ gaa Sift & o
RANB{UONDOOSt6& 2 Yiteyji adiilagor szagokban az eilivegha

d e | méelebasdakasza, majd2008-s f | (SyeftS3aSa {SNBa|isRSaod !
KIdBagz210aANiaat yi{ (1 tdasSakKlrisS|iz2zye SD&HIT RI &
18SyisaSeo ' RANBLGNGF 1SdG aitriraila {NflyolTds
M® T Strann pad |8 IaGaft détdmier 31-ig tartott. Ez voltaz g 38 Y S@ST SiG
Gl ydzZt+ar &l F1Fal za2YWN2 X BRAA3NBKE IS0 St S

H® | Y azRhhy @1 B MEz8YRNJ| B Sdécentben Mugtart. LG G Y4+ NI |

[N

SyetsS3asSa FStisSiudt SOt SRNDEyABEEEPOEF vA23T ||
2ye2f{ s RYA®

(@]

73




91 I @Y B¥BS S 8 itkereskbdelrhi letidszere, amelypen {1 | T St on 2 NA
kereskedhet a 2012-igi I NJXi&sT AJRO LY | {Ao620at Gt ax 2282111t d
O&at i 346%-t foga2010-0 Sy | NBYRaT SNI1ZSS TSR yon >t hggt | YOANZ G
G§SNESR REANBLNAESE Sa Kresita oSg2yt at grt St

USA! / KAOF3AsA YENYFOG!T aRS /6 /0KAOF@rt I ATl &l

' YSNA I S3esSitSy 223AtlF3 11G§S8StST! SNBSye Ak al
1A020at Gt aA1SNBESRSRESX ¥ SNByY R adaSINBzS yi 2204 &oloyt
SYA&aadmBal SRSt YA NByRal SNB:x YSte YAYR | KI i

L/ /- Gr32rkA @STSiG!1 1T «I D YSYySRiavYSyid
a1 S102NI Yyl (SHR2NIZYyWASt & 2 KA BASyA &7 NEEaANKSI NSty G
Gl tsad#fs «I D (A0204at it a Oal11Sydsa 1T S3esi
; AHINSNRAltolyT YSfe 223AfF3 11 G§SEST! SNBSye A

INfa! KAWEIBBRNISAX¥SE 2Si -1 $NBE YSR!6]; NIGSBYILSE LIN N
al2€¢3+tfGFrG Sa GNIyal LI NBya +tNI{Fld KANRSGD !
1168t ST Sddasagtttlrttad GSalysSlis Kz23ae S@Sa «I
Tad21 X | 1A I OSftytf ylI3e200 YSNIS106Sy GdzRyl
6SalyS] aiSNIiz vSteSd StrRKIGylI1= @I3e YS3l
Ostid ySY SNAR{| Stz g3a3e FStStKSGyS] ahSaEF) I+ OSft
kontraktust veszneka CCX-enX I T FT (1 AS3e@Syft NiGA]. 02FFaSiStAlo
/] CL 12YyGNI1Gdza21 AlccxSy - | PABER SRISE s & NBA | 1
Gdzas YSteyS| YAYRSy-(GS=2e85aS ydimme aS I v AR §GI/NG H i
I ¢! T&A&RSA 9y3ISRSfeéeo!f O09EOKIy3aS 1ft26l yOSao
¢! T aRSA 9y3aSRSted | 1Ao020atids G!'T arRSGrH3aIz21 11
/1 - YAo20at Gt a /al11SyisSar «i8BRENVSE WNRNAFSY
offset6 SYA & &T As LINRI2IS S PaX0 21y f SiGNBO

pJ— C:

L

I/ KAOlI 32 [/ EtAYIGS 9EOKI Y
e !'T «I D 1-8¢p2ORSET& al SNB
NBya tNE | 1A0tfts GSN

e I'T2y 1SLS&das3asS] vyvS3aai
«1 D YSYSRIT aYSyiKST a

SY GNI yal+ {1OAsA
a Sa I 11 Nyesisi
S sSa AyGasSiysSye:

74




e !'l «I D {A020at Gt at yl

(capacity-0 dzA f RA Y 3 0
e 1T 2Y
12ye Sa glftsa
3t 26t fAa 1ENYIFESHEG2]
yegeaiat at gt o

I Gl 3at 33t 2t Nk
e YIfGASAKIGS]2Y 8

Stlyelly

e YAO20at Gt a YSYySRI avYSyid NByRal SNJ 1 AgSLINf S &
al SNI sasSo
e I Y1 O&GoIA 102y Gl ts (20t 00A St!lyeal SNIsSa ¢
e ! f£S3g2l 060 aildlyRIFNR2]1] Sa {SNBaiSRSfYA {SL
| 385 FNIISasS1o0Sys NI PGAR Sa Kzaalg Gt @2y Aa
e ! 1ENYFI@tEGd2Tta&a aGNIGSIAFA ONT As2te 1 RSH
G6S1= F23el aifids] Sa tfflyYLRtItNR] FSESo
e ! 1TENYIGtEG2T+akK2T 11FLJ0Oaz2fsRs | 28 fAfSF fKIAAD S
Sa [1OAs] aSaNIasasSySt StSyetNyYyiA | LAIFO2Y
' / KAOIF3IsA YENYFG!TaAaRS o6//:0 YAoz20atata /[ al|
Ld t SNAs2BM®AY /dwnnio- 321 11 GStESTSGdaasa ot
Oal 11SyidAl (1A020at (it adz loiaseling G E NI yil8S R SINAISSI ]
4%-kal.A 't 6r t én élaseling :A998-260k-S& SGS1 1 A o(@PO &l ot at Al | GhOE
LL® t SNA2BRPaRAY RSyna/t/ - GF3 11 G6§St ST Sa-iasasi
GSar NGSYG SNENNB X NI SI/NEIE MAMIE 3208 cizA 0204t (ta Oal

SNERYSA &6b mt én eolmsdling & 1Yt -200bH ¥

csaka2000-Sa&4 SO | A40 DA 0D A |

75

«hPa18020R&

St 1 SNNf SESIINGSHSIES 11

aSaANGSasSo
AyaStt aRdad tayas Sl gy @S +
«I D Oal (11S8Syidsai

A

YSISNBaNisS

ba 1201+TFGHNBE &l

doa 0al 118y
)

SPS1T 1Ao020at Gt aa



cd GLAXASY B ts 1A020atGta 0al 118ydsar 1

) AzZL® Sa LLOD t /arl F LL® t ¢

2003 | 1% Fft I GI NOISY -

2006 2%kt I G1I NOISY -

2005 3%l Ff I GI NISyYy -

2006  4%-1+Fft I Gl NISYy| -

2007 | 4.25%kalaG | NIISY St Y 15%1Ft | G NI SY
alatt

2008 | 45%1Ff F Gl NOISy3%lFf | GI NISy¢S
alatt

2009 5% 1Ff F G1I NISYy 45%1Ft | G NISY

2010  6%1Ff F G1 NISY 6%kall G1 NISySft Y.

C2NNY ay /[ -2 HAONT

Offset@l 3 & 1 A SpRogrémbk NG S a A

L/ /- AYyGSaINItd N@GSaAKtTKFGtag 3It1T 6«1 DO
2FFaS0 LINpaS{GS|y GStaSa LRZNIFstAs2tO yegeidel
(CFLO 1 2YdNX{dGdzaz21Fd 114 T FElFEYFRaYyEF]1 NGSEQ

T «1I' D 1A020at Gt a2l YS3I11GSasS 6aSljdzSaNnNI GAZ2Y
f SAS 6RAALI I OSYSyduv @s3asSiao

h¥FfFasSd LINR2S1GS1SG rtiagrNBaIraFalit Kigyayg:
| 3INBIt GHFEH» T/ MFFasShd {12ttt taGrds1yFft Sa ||

SYSt {SR! «ID (A020atGtadzie 121 F G+ NBFAat 32
Oal 1 112N AYRNIGIYS2I KKEYItT I2FF8$0G BINpesEt
aretd (1Ao20at Gradarda 1 /7 - YAoz20at it a /al

Emissions Reduction Schedule).

h¥fFasSd {1 2t3ttdlds T X F1A Gdz | 2R2ey 2481 S
JA&T G NdoffsetSa oF RT hFFaASE ! 3INBIL 2N 2t &1y G+ NJ
FT 2FFasSid LINR2S1d lGdzA I 2R2y2a21yl{1Z G160 2FF:

teket, melyek kevesebb, mint 10.000tCO,Sk S @ | SLIOA &St y S = rmehk-1 hTFTa

76




N} f KIFdat]l S& FRKIFGe2tr1 Sto !'1T |33aNB3IHE2NR] S
223A (FLOazfra 2St€tS3asS I ai SNI!'R!' F¥StS1 RIyd
4+ ONI Y/ - YAo2O0atiata /all1SyidsSar «iS8
Members of Phase | and Phase |l
100%
09,
HE%
-] 97 %
= D6
£ 95%
A D45
23%
82% Haseline 2003 2004 2005 2006 2007 2008 2009 2010
CCX Program Commitrment Period
Members of Phase Il Only
100%: p=
oon =
g8% -
@ are -
Tﬁ; g% b=
4 o5% =
i 94% |-
o3 -
B2% Haseine 2007 2008 2009 2010
CCxX F'mgmm Comrmitrment Period
2 CCE 2007
C2NNY ay [/ / -2 HANT
! /Il - adlfyRNNREZY FHS8 + 11 @dSG1ST! GNLJdzx gz / CL
jektekre:
e aST!'3AFTRIFat3IA aSihty, 6! ANROdz GdzNF t aSiGKIFyS
e {1 SYSGEtSNI15s aSity O[FTYRFTFAfLE aSiKlIySo
e aST!AFTRIFAYtIA GSNX! FI E /,FND2y 6! INRK Odz i dzN
e INR! ANGSA OC2NBailNRO
e a S 3¢ 2 drgias(Rer2wable Energy),
e {TSyotyal aSity o/2+t aiy$S aSikKlyS$o
e aST ! AFTRIA&At IA aAkBdStSaSy YNONtA ¢SNNfSG ow

77




938S06 LINRPe2S{d (NLWdza21=z YStesS]y S3eSyisSyid St¥F2

e 9YVSNHAI I IFdS12y2at @t $a0xYSNHY 29 HFAOASy e
e ¢AAT G cCSat S arhghblfabnis prajéktékiCleah Delvelopizint

Mechanism - Eligible Projects).

ccx+ e jel endlkeNi6kmP&ka St K888 AINBAGEHAE Sy St
1FHLI0&az2tsRs 11 NyeSTStGA 2StftSyYl 1] Gdzl 2R2y2aA
GdzZRyAdzl 1Sttt meklgayaNodl vheri2a& rlendsamemr alt a
lett ,eloRAWENE Sy ISRISE eBH NESI at 321 &7t YieNI &
GS1SaNiKSaas]z gF3e AfeSy (11 @SiStsaasSt SftKSa
I KFENXYFRA] FSf (GNLdzag KAGSESaNG!]1 QAT a3
2SttSYi 1] {ldzZ I 2R2y2aAir 22@ESAAS NG ¥YSyregEe Yl i/o/1
| aal KFy3oky F / /- +tdrt StF23aFrR2G6G KAGSE SaNi
FRIFEG21F0G oL & fS2t@Faz2iGd YSNBaS1z NISYlyel 3
[ - FrEart St FANBIABANG S yKA KSINYA NRAR!T FSE G NLIzA §
' LINP2S|10 2StSyidsasSAadas | LINReS|iid G4§S@sSiSyeas.
L2yid2aat 3t Nyt ' / /- NBIA&GTGNIt g2l oo KAUGSE
LISYT NBESEOKFEALFA {NAGSNRAzY2 1Yyl {1 ! ¥YSENRS]TESYR| ¢
KSGyYy ST Ay T ZHNNIOEasst Mapicsoldtban. A CCX CFl kontraktusok a CCX
1SNBa{SRSt YA LIXFGF2N¥Yet y srta. SNNfyS|y F{lidda t Aa L
ACCXCK ST Kl a2REsy 2@ ddf S& YA I RSaA NByRal SNb S,

Gt NB Ot € Eck=] 21TYiSflre [T SdzNF LI A @t ff 11211 a21 a
illetve G NI y &l LI NBy ay SFYIESNif1S G &G {F ND2y LA O Sttt Gt &
1Syid FiTeFFaSHxSaeSyt NGSa LALFOLYIF] dzNé-f ] 2Rs

NBLIX ! = AfftSGBS 1SNBa1 SRSt YAiaBuénéxtli &t & 2001 i S
G1'TaRSA GSNX¥S1S|T &2l diSNBE 119NRyueAéyEShacialitlh ZaS YA &4l
ALk Gz GSKI G,1ISINBIA BREKTYSY/SR o2ye2f Nt alk o 1 .
frt127Ttaz21kK2T 11 4!'RATZ ST SNI | YIFENDB2yLAI OA

FSEtNEtSGIS{Syld Aa 2StSyid!a al SNBLISG 2t dalay I

78




42.Akar bon ki bocsatadasok ,ehsbéamb’ll echbed B&EBWEesspiOZO0t

I KAGSE ST sSakST (FLWOazftsRs ttdFtty2a oAl f
11 NyesSit 2NARTH A2 K21 1 SLISGAE] 152 INJb, edzanddy’ o @ |
INEFIERAZ YAYR F KFETFA o6SF¥S10S0! 1 aioeoyt NI S
ben. Al SROST ! (it KOSt RISHIINFAABSGE] ST  S-0634/0s kr&i@d2 St Sy
RSt YA -WdedilSit sigNsdi & 1] 3 &5V ! (SdfR 2t a hiGlpiskol RN BIE Yy Sy RN S
lyyl1l SNRS1S6Sys Kz23& | FSyid SYEtNGSGOH KFETIA
2NEBRT+ 32106y StSNKSG! (FYFLGal AydikST = £,53F!1 1S
YSIGF 1 FNNGHtaK2T 1FLIOa 2 solRisa o drioiN&Kib $8 31233 S aFaIS
Gt ylr 1 1AFEFTNGEEY GO

A karbon alapu fedezetkezel és el mél ete

T StYgtio-TASYy (a@BNILIBVITILIA I OA GNBYRRS {1STR
OFNOKFGSal SHNKAGSE Savagya coyBIWik If slampiad taad 1ASYSt
LISy T NIefAl Bed 3@NCBEHESyE | YSIT ! AT REFE&ALtIoLY yI 3e&
Co,YSIGI 1 F NNGt &az2] G(!'-$aRSKI eNEW| SafiisasSy- 1SEel &
5%+ 0 Aa St SNKSGEAD! OEBNVITLEASIOA &1l SNBLISdAa F2f
hetett YSNI | f 13StYIyG1ad8y] 1 ®al {1 SYydKSG! 1 e YS3Q

RST SG1 I IXartd=KISBN] t SONBOFOPEEKST® 1| ND2Y

puj

Akarbon-hi t el ezés hazai bevezetésének | ehetdsége

Egy-S3& O0SNHzKI Tt 418880868y a ISt ] BNNfSaso!t 3
Gdzf  2R2y 1 SLIISYy STt A ROARH@Hi a2 PNG6 S HAMzKIRT B & -
s FSEYWSAGHAHINNIS AR R F2aat I-SPNEB 238 aiSggNe £ K I
Tt el YlG2a o0S@sasSti 2StSyidSySy S3e YvYS3rRz2Gi0
YSyyeAaAasSasyS|y FTNIIPSyeSoSyHSHA2008E,yMqtd Yyl 181G 0 A f
alr1oly +tff NBYRStf{1SI SaNBo

I FSyd @tiT2td 3T RI &t 3AS 3 | iNGxtf 'YSR/2YS1¥-SLILISFYA 3
GATHEKEFGs X, SRAAR YgARAdh 1AS3ISal NGSOG t1 SNBal
aTAYGiNB Oal {1SyiakSidAaA | 2StSyfS3aIA o0SNHKI T &aA
NEIAGA (G2RBET+ 3t Ol fazadkinaRSKKK 2 &K NGB KAGSH1AKSE @

79




o! f | ONCOAISHUDE NA NRNded G2l o al t Y2¢€ ttat yI 1 |
NYSal S SEByS tSHessHA -TBy i SIESASIFRNNL AN G s
3Sas | YSteksSi Nysal SG§SasSy | @S@! 1 LA
FYSNRA{FA SYAa 5 1 ST Stsair &l 12N Fadl
GNESyd®Sf] YS3I I+ LISyi NIéA NBYyRalT SNbSys KETtHylol
mi Rendszere, valaminta@2 f (G al 2 OA I f A2allslo I 2yNES yt FBSR| WIeA83S T YSAG
31 a @GNy KFEG £ SKSG! aS3S1Sidd 91T SN A6zl @S
1TAFE1dzR200G t NPy Sa YSyyeéeAaasSdoSy =2dziKFid olLALl O

T Stygtid Ksyl L] GSN¥YStsadalil1SysasS YAl
1Syid T Syraaid3enBopOasaifaocviaIdINBELDt B NI R A
szintfelSG GO 6FYSt@ L & bSYStDNIITISNIS &3S (i SovStyanal 3\ 5 &
NI = Aft€SG@S T Add St SNKSG! T NX{Nr A& 28t Sy
CO,YSTGF 1 FNNGLHAaA 06S@SGStES]T St!11SiSaSTSHSYE HVac
gtfd21 s YSNIS1060SYy 2F@NIKIFIGyt ]l | KAGSE{12yaidNd

9T SNII 2kBA&2f2dAE! 1! S10Sy SYEtNGSGUH zLINRPOE S
G2yat3a 2 mpbt KFT YA F@RNF fS@S3ta 0SOSmSt S| 7
jenmegakarbon-K A G St ST S& 3Jel 1 2NXI L dGtylr 1 1AFEF{NGHAFX
K23@& | ySYT SO1!1TAcakSENL aRISAs SO BENSOSFE YS3ID
lehetfelK I & T yt £ YA ®

VS
al A

Akarbon-hi t el ezés hatasa alternativ energia célaud
wSal tSiSa ogAaTazattriz2]1 &ail N{as3aIsSasS]y | LRyi(?2
szerint,aC0, St {1 SNNf Sad YS3I@lLtsaNis FfGSNYyIFIGNGg SySN
Gt NKIFGsly ku 900Ky SNd S | SNNE KS{ Jeskedelmi ki T A 3
matszinta12-Mmp 2 {1 NNf A GFNIG2YtHye@oly YIFENIR®e! Yyl |
G1as3a al SNAyYyG | 11 Nye-$0%NI ZNBATR2 (K211 kI alaylf iz
0 AN} @Iy &ai Nléh&g 30, nefdkaNISH 1k 2H $& Sj S84
FSEtGSGUSENBSYRaAaT SNDS AyGSaNI t+al fSKSGdm-9ft! 1 S
S u
S

0 BSBS |1 I GSyeéi5fRKBSANS PRy ISEHEINAHR2EG $y $ N
KtTta SaSisSoSyz lyytt 2%egyBimasoo2alt &S IYS IO
aT SNy STz F 11 @SG1ST ! YSatttlLNGHaz td GSKSGe2

80




- I NflyollT! GNLdzag If GSNYyIGNG SYySNBSGALL A
G§S1SyS] FTNIIPSyesSoSy St taG21 K-aG + [/ hu St al
- anagyCo,0al | 1By Rdelit t 5 LINP2S10STySt | 11a2N f SK
Gtaz KIFI @gArailizyettr3a FtlFOazyel | .DabBPNIKG & :
FfF Oaz2ye (1 fGtas3aasSt @GlritsadZ KIad YS3x

- a2008-2012CesCO,Sf &l +t Y2ttt &AA AR! a1 1 OSKdK2liNRE 21
{ T SNISINBSSE Y S5e88S53 KA G St LISNIad R oz NBHaA | ok & NI
hall h&@aza2012-S4 AR! &l {2y G¢gf Aa OagalAil:z

- 2StSyftS3aA o0SNHzKtTHAA LINBINIY2] StAYRNI
vySte GSN¥sal SaSRSoySyr g3 taRii|1Saqy S In-1 { SyKS
Gdzys K2z23e& ST S1yS1T I 0SNUzKt Tt &2 130111 R-Ha8+tA y (i €
StESYINfSa NI GARGI B2y SNBTKS(ik23&3aBywid9b
RNY 3¢ Iyyl] BMRSTaoSy2t KOHBRMHZAKKH 1+ &4 LINE 3

AYRdz 2FylF1 St ban)] | 9SG1ST! Ksyl L2]

- aCo, St 1 SNNf sSad YS3aglts sl LIN2 2153 ( 93/ NB & &
NI fSKSG>X YStekSIT NxalftSisSa gatazattrdzql
a1 SNA Yy (ysS NEAG &3 ToSINHzK + T + &A1 SS5tasSIiSsa0 Sos8 @ S 115N
Gt as8%ama 11 YIFG0&al 11Syd! KIFGt&ad SNBRSyeSi:i
GSNYStSa SYAaadaAs 1SH YISNGIE ISEISSwil ! Ki-Gt aal f
YStsSaz FyYSte FlrASQYVe Siangal &Iyt antfol £ KI
%2a 1FYFiOal {1Sy.d! KIFIGtad 2SSt SyikKSi

I FSyidA MNSAGINNINGIBRaSYy ySYy 2SSt SywsSysSy i
f5 1FYFQGOE MartleAFI&SIYRIl St ! 1 SGSa AT ast a2yRe 1
juk, hogyST S1SG I GBENXYIJI&ET S SﬁBy G20t 00 1Sttt F2fed

1+HL0az2ftsRs FAYEFyal NNRT+HaAx Y2RSt€S{1SaG {AFEF{N

81




43.Akl i mat 6zvadg t 6zzdaleldé tdfaorgboosnu S s aga

I 12Nl 00AA XBRNI SiiSBYy 2+ g at k2T FLOaz2fts
F2NNs fS@#S3! SNIS]1SaNisSasyS]y sa G!'T aR&A TSt
S3e 1A0! GNGSGHG OSEtNBYRalT SNI (I NB2yFtFTtHataz
rendszeralkaf Y T+ & YS3IGAGE (N1&Et O 1SETeRE YIS yralSildat £ A &l y
LI- LIMMBALIA I OA Ay (i S 3 NJa fFdgadiadsyizoo®)a YSIOSEt 21

9yyS|1 21l K23& NBYR NNt ARIKAEGT BRE} G LIF ¥

dont, New York0 = Y SEt@SUS|1ST101So Sy | G!' T AaRSLIALFOAtF2f &l Yy
flyat3az | oAaldz2a 21 @!1'06S @lrts St!I NBGIS{AYyGSa

OLX @ CAYlFYyOAlIf ¢AYSAY CdzyRA YySSR NI RAOIFf OKI
FNNsB]1@RYyH1>Z K238 NBYR{INONf NIRA]tLEAA G!TaRrS

K23& | o0STFS{TuGSG!A o0ATFE2YX ST TSt SDHRrdlNAG I !
i

AaYSNIL StSySisasSy ai SNayd | I f S 352 yOEA & 6205
YSIF2NNEEG LI LINNRBLUFG fraalyrl1z YSteS{ySl NBy
F2tel YIG21K2T 2 + KIOGGSNbSy Tre2ts (S@S}Syeas:s
GFradrazitrd (FLEREYF1{® {TF]TSNOY 32RTBNAYEKSH (S0O9
f S3A G!T&aRSA 3F@F12NItdolyx SyySy | @istni2114 &
Rdzaoly A& YS3IFStSt! I1adAGAGHA&G Ydzil Gs Syraaal

¢ SNYSal SXStady | Mt | y-pENBPABSREEVARII 3G M AS&
GSGaGS + AFTREFAYIA QAT+ IAGH T at 3 LISt Rt dzf | LINE
NEZSYy ftlFLaaNG2ddl | o0SNHKIT4H&a21+rds RS kI Sy3:
YSi Sa GRANBNRAIMWS] |+ Afa2aveiRaG 3 NIRRT @+ BA gy | 98

tesziS& G BGUS 02 1 & tarid Marldy BIEQ2009)cYSA, akNy I A SYA & a1 Asa L
INGHaFSaoplopis®m ST g2 ySYIT SG11TA 1tNWI OSRSE
GFNIKFGs 3T RE&L IAS INBBOR &Y BINSY | KI2fl IKUIEitsdet &1 2 ¢
3SGtSy YA I RSasSi 625 SNISEtSYoSy @sS@Suv ySy
FEfFYAKTI RSNt AakySYT SGA @l 3e NBIAZyttAa SYA

Apodmd ! AT Fottez2T+tar I NyesST SiG adloAatAdt al
AzEurs LIF A . AT 200283 RKYNBBESHEOYSNHAF SA Y N

l12yeéat3ds Syraailias Oal 118yl Seawr opmidgedZ s NBah

2012 utani f ol ytSheo s e8] 21 tRoSsaiatSjGalkyaS ¥ 1 NB y |

82




otfepl NMaShbé&mwmBygyi piacokat pedig felkészit
al SyyeSisax 2B 28 NISNERI QKBNS G SN)ysSNHzo RSN

(commodity) @ 3& LISy T NIeA Sal {11 O0FAYI Y Ohvedele-A y & (i NX:
YSASNB® |y B AaAGISINGTS | SIXKsliNdENBOLG o¥ lyT Sl £ S¢
al SyyesSisaia 223FAX | YS3gedds SySNAAL1Z |
OA2RAGSNI AlGta Oal 11SyadsasyS] LAIOA @t H-RIHT BS3
21 @' o SyYARRGWMAEF £ + 421 Y S 3 BHidxiddal kapcsoldtds neim2d- 1 | &
11 TAS 2NAETH A28 G 3e NBIA2y+fAa A0GNFaGSa@At 1 F Gz
f ST! SNBSyeAS] tSKSiyS|iz | 2828yagdINI N{SFgéx

I oA 4L

dzael y§g Jadl K2R3 ekKAGSt ot tat 3 GSGGSo

Postki2 i 5

AKi2 G651 SNI ! RSa Hn ASGRY NRISIOSNaKIS G HSINI/I/RSa 2 NAT -
0SNR / htwmp GF 4+ ] 2ifogayfegyaENIBST A X &
FYENT 11 GS8StEST ! SNBSye Aatdtgeladl 1 Sy 4 S
SRRAIAZI AYYI NI mH SOS&(1IOMPpPBIONKI kDt dR2b 2 AIAE B
YSOKI YyAT Ydza21 oO0SSORIBRSY (I SBTENNPRSHERYEO al 21
0SENf YS3I2f R2Wi ! OFdletieBBRF LB ASINBHEA 5 NI @y (1 21
11 S0G1 Shoyay & Dr r 6AA L vveaggdyso n bk @ o o iy takulbagld, & ¢
f SIAY1t o060 T SRRAIA SYAN&RETyASsYa KO Had eyl tREASE KA &l
FNF Y2 GFGH at ZRRT Kt WIONI RiIGAE GRaThmaz2 1 TIGIGAG £ IBK
gt YAteSy alAyaA 1 2NI+tG21+Hal Aa allsdIt | BINING
G2tG Al 20 ALt AaGt SRNETESR | TIBRIDIASYYSHA] | RSaA
FfF1dzA Yyl ST SNI flFaaly NBIFI3Itfylr1= RSt ST Sy
€1 1dzA+ &t olys StSyiNtsSasoSy 1T Syraaalensa (!
fSyid!a al SNEWSbOI3dial KFG | NB

~

4bo dH ® SAXA DRNEs G!' T AaRSA L FGF2NY2] 2SttSYIl! A

I+ N2Y TNflyol Tl ! LI Ckérdgddeddtdmbeh, zekS(l) &2 engek T S YA
RS {aowance-0  a SRUO Kt BRIRIOKBEDO®R y R NProjekt$ & I LI o0-6 RINB 2 S
oFaSRO LIALFO21d 9181 | LALFO21 1T Stygtd 1Si S

83




7.0t 0f t brivofiLIA 'O ] SNB&1 SRSt YA Q@&EbdaYSy S S& SN

2007 2008
aSyyeaia - NI S | aSyyeaia C NI S
MtCO2e MUS$ MtCO2e MUS$
Projekt alapu tranzakci 6k
Primary CDM 552 7433 389 6519
JI 41 499 20 294
my1Syi! 43 263 54 397
piac (VER)
wSail |l & 636 8195 463 7210
Secondary CDM (masodl agos pi
wSall & 240 5451 1072 26277
Engedély alapu piac (i)

EU ETS 2060 49065 3093 91910
New South 25 224 31 183
Wales
Chicago 23 72 69 309
Climate Exc-
hange
RGGI na Na 65 246
AAUs na Na 18 211
wS a 1 & 2108 49361 3276 92859
TOTAL 2984 63007 4811 126435

C2NNY avY, 2808t t 30 Yy

A7.G0t o0t t BEGAIKY G52 K2 3TAHO (BF t28laY [ i NDi2yer-y | 3S1 &
RdzLJ + 2+t NI y! GG FYSfteySlyYgydeArABBaRS
S& t NBRIONYVIdiz2eyNRiRHZ + £ G & T Sy3asSRSte L) LALI
aOFMR GNIRS¢ 2SttS8S3a£& (I NyeasSi SiLRtAGAldA &1 C
aly 0al118yidsSid 1ro020at it ar Sy3aSrRstesS] 1SNBa
LR2TAGNG @t fG21t+tadr KFEIySY T SyaSRStkgl G§St Sa
Oads oSt/ NNE SaAi Fil 2K $ B2 (SIS il AN (1S a A

galom a 2007-S &

84




(1) EU ETS

I £S3aAylr382606 aOFLI YR (UN}RS¢ 2SttS3aAk Syraal
SyasSrRste [fl L) aiévrdaRAs okl Afs NYET 8ND URF &
grts YS3aAFStStsasySy SaijilisSo

a 9 !¢!European Unit Allowancesl T 9 dzN¥ LI A -1) SyNSsa 1 BRASE &iAA swSy Ral SNBy S ¢
1A2aT 0200 Sy3a&RIS$@R wNNAJz §f S@SANIYSy e | LIl zektBiInm 1 A 2al i
yE1 yl 38260 &l SNBLIX ! Ay 1 SNBaHGNTG S T-(h ] ASD Aacvilive 3 Y] 0 S
1 SNNf | NBLNfS&a S& I KlIasT1t diacbté 9! 9¢{ NBYR&alI SNBo6S:z vy

(2) USA piacok

17T TYSNA{FA 938SaNfiGf#taOVRII ZBf 6NF B3¢ SRBY RS
9¢{ 0 f AteHAIR ABMIBRARIHYIENR & T1 FRENHHEAD NBYyRaT &
04l SLIGSYOSNDSY Y N RISYEKNBIAs &1 Sywiidided A NBE ILIA |
ALISOALEAE I ylisy S | BAY O b/ /T3 F2NT bidbtembeNB y Ra T ¢
''bC/ /] o6/ htwmp0 GLRABPNDASElI ABMNSHT YSHENISHNGKS G
RSEYA (it NBOIADF {2 P2WKI sty 28ttSYyT 181 ¢€8alys]
len piacok, amelyek semmilySy @I 3& Oal |1 NBalfS3asSa +a@t NI ai

Gdzy21 FStSo

a / €Carbon Financial Instrumetl / KAOF 32 [/ fAYFIGS 9EOKIyYy3IS +tfdlf TATFS
RENFo2l mnn YSBNR2ENAR Spgyol adsyydpatst 6t + ve631s (6HEAREE
69EOKIY3IS 1ff26ly0OS0 Sa G!1&aRSA 2FFasSio!f 69EDMOKIyYy3IS h
at Gt atgrt 1 aal SKEy32tid 1A0204at (it a8 RNARERTE eS8 A& ! Sy (il
Y60 Sy YST!3AFTRF&tIA «I D SE1TSNNE! LINR2S1GS1SG 2SSt Syido

e

(3) AAU piacok

'T Sy3aSRsSte FflL) LALFO212y 2StSyAl YS3I 1
yI gS1 9! agteéel @lryx Sa 12Y2té SNRS{f! RsSa | @Si
hetadl T RFat 3A NBOSaAENBSSE M WG ! FSE K adtyNJt + &l
I %l £t R . SNHzKt T+aA wSYyR&AT SNB] 1ALt NG &t g f:
YSyeSo 91 Sy | (SNNESASYo SLINKOARNG viRISHIBINGISE |

INElyoll! Syaaalars Oal 1Syl S akpokpikirboyabapbk f | LI2 T :
(Carbon Funds) I 6 SFS1TGSG! A 1201+tT G217 Oal 11%isSasS g
TFYMYENIFstAs1 0 K21 KFaGylF1 tSGNB®

85




a! Ic/Assigned AmountUngl T LG F1 ¥EIKEFGENRT 200 € StaGt N LIty TS
{TSNI ! RSaoSy YSIBIREYR 2WBEIGL I25381 $R24G0G 2NAETH I A020:
gl ts YSNBaS® maal S{FLO&a2tsRA] Yt & op Os B3k )$ldzaaneiarst] GA a
1950 09w! 0 S060! thanjeeMiedik a KWED NySI1IA NI d FI2ZINNE  S@S3! a¢ @I 3
S3e St 2N A {YWSNI!'RS&a !'yySE L 2NAEIT+ I A 1SAaDU{EI FIVIIHT AL &
BS NHzK SN RalT SNJ 1 SNBGS6Sy YSIPItsadds LINR2S1GS]T GNLIzal A
d2NRf2dzl @ ! &a2Fd 3INBSyYyAy3a LINRPINFY2] &2Nry 1 S38asay
YSY Ydzil GKIGs (A SIeRANLStySs£yernbIoazSREG I 1K281 1 SNJF LIO& 2 ¢
LINEINIF Y21 NBYRATSNAYyd 2101 Gt aAT 12YYdzyAlt OAsa OSft21
GdzRIFG2a Syraalis 0&l111Sydsar LINR2S1dSl0!/i5al3BMNYWI yIINE
G§S1KST Klraz2yfs NByYyRal SNB1 Ffl Lty 3 BNNKpAAUsaK edat G+ a NI ©
LINP2S il FEFLY SYAaaaliiasa (Ao020at (it dthpiad Bidizerekghkise vy SHST K
keddSs F2NEIF f 2 HIRLISAS IINGRASSlY GSad 11 T 1 Syid Aa RSTFAYALEKI(s5d

@AOAFLF Y Y2RSTE ¢

Ajl LAy Y2RStf S3& aLISOAL £S5 STr2ANdEadkddahire@@S G X | Yy
szer)indult, S& T Sy 3aSRSte& & LIAI LAY DSV KSEASIANRBOERs S
ft&A Sa LIALFOSLINGSaA F2fel YI Wl gsslgsStyl | 1A SNB! &
(mandatory scheme) A Y RN U > &1 Ny Aa Mdh.AS LSy  YgnivAndatt ya- 1 | NIJ2 y
TsRYFil 00A GSyakSNBEKYAYE A dA-KE NI @ R-KkoBais h&$ T

1STRSGG YISNISEARFIRNGO &f K21 X YSIGESNBST SasSKST =
tft NBYRStE(1ST SaNBo

6p0v YflraalAldza twhwovye ! [!t” tL!I/hY

AproaS1 0 L) LA2DO2A SEHENINBRS S Hf riAft &k I ot £ &3
a3 s Lt YAYG T 9b{% all12aNGa2aGd ail SNBSA
LINE2S1GS] LALFOI®G!T BRSO NXpENBAaAPE] NGSEAZ &
f SGG YtazRtlFr32a LAFO Aa fSGSaNtids Naogw 1590+ 19
aki2lisA 11 GStSTSGGasadt ettt adekZA RIYSIE 2] + INBH NG ye
aYl 31 GIN&2S1GS1yS1Te® ' WL LINR2S{1GS] S3ea&l SNKE |
GF1 yl382060 NBallNlyeid BtSHYARZaAR]TIAINBLARRI i
AR AT D FSWYYYI NI Rivd dz]A Yy RS B (i 0 A9\ PRél B ¢ 8vi 250ad |
JFTRIFatAA ortat3as sa | LINRP2S TGS KAGStEt SAYy S|

86




18NBaT GNE  yI @St §8 G4 (&S B@N{ sLaNgia & 31 2YB 3Gl £ 5 &N

LIALFO YSttSaGd T | y1 Syt SoluntabhINRisBzBrls tedudtidnd) 42§  LIA | C
S3eSGtSys IySte 2StSyid!a yl @dSTSRSal-digdli St =
projektjei jelennekYS3 | &GFGA&T GATH 10y o®

a 9 wEmission Reduction Utk T 9w! | WL LINRP2S{Go6!f oFS2tSaGid 2NAEIT 4t 3Ic
kredit Kl az2yftslty | /5a /9w | @sit et K21 32 (lsYAS t 22Nl + d228) | yiil kR

KIal OSE@AAlYy Il DFts YSAFStStSaNBs YAyd 1Al F /9w 1O
1SROST ! GESYy LAFOA 11 NNfyYsSyesS{y ST F LINR2S{d FtFLyg Oal
keletSdzNk LI A NB3IAsoly aiA{SNBaas gtfta2yo

CER; Catified Emission Reductionl / 5a LINRP2S10 SNBRYSyeéSsz IyStesSa | 7FE€
FS2t! R!' 2NERITt+32106Flyd tAFOF T 9! 9¢{ @tttrtlaGFrAT 1A
195Gt 111G SO @S3Ir Oal YEEFHpsyx i DIZEEAA ] EBNI PRBA I2NET + 3,
KFEda2t1 YAzildsA OSte2lAlyl]l @Ffts YS3IFStStsalsydz ST SNI |
YiB2(GdsA OSsfteal FTStShaG ail SyyeSi ! 20did RuiolA2ay {1 SSINSYAS ai Nt Sy
pCER; primary CERIF T Sf &a! RX{SaSal 1/19aSift SyNf | /5a LINB2S{1GS{o!fz=
195Gt 12 | YStedlyl 2ngdem iy @4dmsy yI 38200 + NNBa YAFGd 1St
1ASIeSyfi gNIRGESTENE&A]ISRSE +tGKSteSTIRIGG Yt azRflF3zax
SCER; secondary CERYt &2 Rf F32& /9w LAIFOS T2yyFtAX KIFGtNAR!& S
200K ST 1 SLBBY WhyiR SNIS|0Syai IYMIyR yWi2d SI3YHRpARYL Fangia S/t opw
LA OA + NBT Ny®2yF ¢y 110 SONGSAS AyRNG2GGF ghdet N+ ST i
tCER; temporary CER§g 2 NI SNR! NG S&aA / 5a LINE 2K84diES {6 !1fl (880t tSNMIHiT(sa Sal

ARI'&T ]l ©S3ISA3 (HNZ0SE ORNYRVAYSY@SLISKISE NSO ySY || LINR 2
ARV AT 1t ylF]l O0ONBRAGAY3 LISNA2RO F @S3ISA3a 6SNR! aNiGSa Sa
ICERg longterm CER; a tCERel szemben az ICB®edit; LINRP2S{ G «I D Oal {1SyidsSar &
LISNA2R0O YS3asS3aesSi! s@S{A3a SNWsSyeSazr ySy Oall 11 4GSt Si

VER, Verified/Voluntary Emission Reductigh KA G Sf Sa NS O =1 yLINRy2iSqal |1 g Oal
illeszke¢ S1 F Gttt tr 21 1yl1SyisSa «I D O&al 11SydsSaradt It
alool]1 Sa G166 YAylasSaia adlyRFENRYF]l A& YS3 Gahyl 1 FS§
&t 3t G SNI ANGAT® t Al OBl B8 NYIAI BT DYt a t A aiAf FRKSINSILIE BA £}
Oal 11S8SyidsSar grttlrttala GLyyrl1o

87




Apodod 9YAAaTAsa G!'T&a&RS]T S&a G!'1 aRSA GS@s|Sye:

'T SyAraaliAsa LALFO2y altydartry G!'1aRS YA
LISy T NIeA GSNXYSH6118NSaFERSTEIREI Ottt odA TSt 3
2StT 1! &l SNBLISG 2t Galsxz sa S3esSa GSNX¥S1S1T LKL

Azonnali piac- 9 dzNk LI} oy 2StfSYT ! Sy |1 Blenex® ¢ { LI
G!1'7TaRS 6666d0f dzSYSEGdSdzod t+ NAT aA &l ST KSt e A
Gdzft  2R2yt oty +ftx NB&al G @Sal |+ {NylA aSYAraal
Oty A& KFEYFNRalyYy ¢g2 ( SpedEGAkSdiked®ldnBeh Srdeghati>m RS f ¢
NRWGs T aRS T 9! 9¢{ LI O2spothCERrdl & kehdtdkedreskedhi)S OA | £ A
FYSte TFAT A lisH S NdNaegyififorhiriNHargdit, MJorojektekhez kapcsols R fo-
felYlG2a 1 20dszbrBif 81 853968 @

Hat ari dés @Pilacd¢{ KIFGtNAR!'&a G§SN¥S]SAQGSt 7
ECX (European Climate Exchange ¢ 6 6 DS OE ®Sdz20x | YSt & LAl O@ST Si!
SYrAaal Asa LALFO FRNBIHRXH I qdAH &8Fy2pad: I /¢
doni AMpA I O2y 2S3el Sdd OS3ax YySte |-kt CEXY&NR]LA
Insurance Future Exchange (ICEF)-et, a Montreal Climate Exchange-StU4 6 a/ S- 0X | | NY
Climate Exchange-Sti A& NT SYSfGSGA S& AYRAFAZ amdil At X
RS1 (AFfFTNGHAE NI GI NBlLATA]l® wSalldzZ 2R2y 24l

Onkénte¥Spige3ae ailsSavySyasS 1T IyisSyidsSa LAl
FYStesS] -FYNE I &£9midzf yIF{ 9dzNF LI A Sa ! YSNARA]LFA L
Exchand S 6666 PG KSOOE®O2Y0 / CL (12yGN)F1ddzAlI AT +FYS
FI1£S3 ' YSNA{tOlLYyd bFYE- YRNROPGEESS! + t T Yi! all
FT2yoly €S3ISNI asSoo LXLFGF2NXY{SYyd 2SSt @®GLE ST ot |
2/ LY YF2R l-an®FINISRSG G AR2yOUND { ddzal Ayl AYyRNGEH &
yl3& NBal st Nra2aGk 1SNBaldNf grtsaNGat]l YS3o

I @Attt 3 SyAaasbemisa (! T&A&RSA wHnno

9 dzNX¥ LJ-

Bluenexigl T 2y y I f Ak KI Gt NA fttpd/wvaviilGehextieu/9 ! ! K/ 9w
Climex ExchangeEUA/CERNhttp://www.climex.com/

European Climate Exchange (ECh}p://www.ecx.eu/AboutECX

European Energy Exchange (EuceREX; Lipcseg EUA/CER http://www.eex.com/en/
Nordpoolc EUA/CER kereskedelem http://www.nordpool.cont/en

88




a Ny OK Sy & Bidot. EUAKEr&skedelerhttp://www.boerse-muenchen.de/

Energy Exchange Austria EX@gpot EUA http://www.exaa.at/

OMX Nordie http://www.nasdagomxnordic.com/

. & 1-Amprika

Chicago Climate Exchange (GEXEL S& YAYR | ¢ «I1 DI 666dPiKSOOE®O2Y
The Green ExchangedNYMEX http://nymex.greenfutures.com/

Canadian Climate Exchanghttp://www.canadianclimateexchange.com/

Montreal Climate Exchangéttp://www.mcex.ca/index_en

Toronto Stock Exchangéttp://www.tmx.com/

5 SAmerika Brazil Mercantile Futures Exchandgtp://www.bmf.com.br/portal/Home2/portal_english.asp

#1 ant

Multi Commodity Exchange of India (M@X\tp://www.mcxindia.com/

Honk Kong Stock ExchangklkeX- http://www.hkex.com.hk/index.htm

Asia Carbon Exchange (SingapAf@X} http://www.asiacarbon.com/Whats_New.html|

Beijing and UNDP Exchangaincs honlapja

Tokyo Stock Exchange Group and the Tokyo Commodity Excliaiigd LIY K K 8 6 6 ®G A Sd2 NP2Lk Sa
http://w ww.tocom.or.jp/

Tianjen Climate Exchangédttp://www.chinatcx.com.cn/templet/default/

I dz& T  Adstfallah Climate Exchangéttp://www.climateexchange.com.au/

4bo dn ® | | Fkeréske@eMnhréndskekeB &1 | 0t f 22Tt &
Az EU ETS-benaCO,{ A0620at 4t aA S324asS3S1S4 2fely fSi
FYStesS] {(1aGStST!Sy 1T SYyaaalis (1 2NItaa21+a | f

Gt NRT 260 KFGtNBNILST FEFAaG 11 GStESasS] G+ NI yA
YsSyesSiySi! ,Raberdat dt arn S328asS3ISA1SG Samdl 3e L
GFNIFYyAsS Sa 1T S@Sa Staltvyzft air AR! a1t @S3e
1SyS1 YS3IFStSt! S324as33St Stalty2tyro

I FSYGAS]T SNISEtYSOoSYy:I Aa (S YRRSEIAA 518 NBaI GR S
GFNIG2TyFE]l YrF3dzt T 9! 9¢{ 195G NBYyRail SNbSy
ttdrttoly (1@9siGl o! dS6Sy @F3e ail £ SoSy tttyl

P Y Y S

OSstftlf 1FLOaz2ftsRyIlI]1 +t@adl | JERRBE|ISREDO 60t { I NY|

SRSt YA a&al SNBSTSGS 1z AtftSG@S + 3It20ttAa 16N
Aax IYStesSly YSIOSKSGAl | areatd 1Ao020at Gt adzy
piacokon.

89




I KETFA 1 I1ASSESSITH o tStysa2aatia A NBy Ra 1-05NO r-GESTKH
YIETs 1SNBatSaGA Sa {NyttFadA AN SIING d A | YRAl
CO,LIAI OA Y213t at i alzt3ttat]l AP 91T SNI (ST SyT¥

a1 1

AaRSAMSASKSHa YSIGSNBYGSyAod ' {SNBaiSRSa I
aTHNXYIFTS12a OKFGFNAR!Ia Sa 2LIOAs5a0 GSNXYS{INB &
'T Syaaalas G! 71T aRSA 1SN SREaAe2YH y&HSE (6
SaSisoSyx Il Stalaivgnsd e | ¥9owa $AIIAFOAL vy S
FSEAAYSNIST F YF3I@FN LALDRY 2 O&T SABYR] 19 S/NB-aNy
YS: sa 1 N3IetsSdisSy Staltyzttal | 2s5f nYA&Al | R!

2Sy® 9yySl SNRE|SoaSy £F §t HonSne @ A FyE | QHGARYIRIN (22 (YT
N3etSisS| oAl dz2yat3aza Stailtyvyz2ttatd tSKSi! @3S
atad sa SI1 SStysiai ARIBAGANISINE &1 SRSt SY Stalt vzt
oAT (lz0a NSif2a1 + Y2+ &aA FSENEfSG GdzZ F 2R2y 1 SISy |

fesSt F&FLWSG! Sy | KI (Fi2WB'R 1232 6 8K WAPER 001 di2@&0N GKS
223all ot fé&2i2iy2yal a2 aot NIEgEBGEER YL Ib@grRRf )

I ¢ d6Hnnmd SGA [/ - - (I NBSyeo AfftSGHigdS |

1SNBGSU Fyylr1X YAteSy GSN¥YS{1S{11St fSkKeSd | G
NAYyG dG!'TaRSA (S@siSyeasa I G!'T aRSASYSHRY | &
a1 SNME f Soz2yeée2f Nt ale ! ¢LWid ail SNAyd G!'T arRSA
RSOATI Sa +NMHzp ! . &aldd RSTAYyA+LE2F | LISyl N3e

F e L2ty Oal 1 bNZ:EH NG YA IGRETGS NBhy 1 BT ! | MHAG 2 3
FSNI oStS LNIef Gyyry ¥l {1 hStftSySNBsS K23& sSNRS| S
b NUzi!' T aRSA (S@sS1Syeasa Gt NBHel fSKSGx
St SytS3IaA 223allotfterlyl KFasdi Bl BEKBAT ¥
328a4s3S11St G!TaRSy Aa tSKS&aaSy o SNBa ¢
aSyraalAsa (Ao020at Gt ar S3eas3axe F23l ¢
gr3ae 1T +NHzZ @F3e I LBFywazrasSyal {611 RBFAY NS
RSFAYNOAs2lF {SNNf {(AS3sSali NGSaNB:z g3e 1T 12y
SyaSRsttesSt NBYRSt{1SI! G!'TaRSA ail S OANdal 321
Gtayrt{1 FT St118aliNiNgadyr] . 187 NBYWAL | RSasS@St s
{TF1YFA S3es8TGSGsasS|T sa StSyisasS] dzity R!fK!

S3eas3aé LISyIi NIear Sal{l11Syid K23&ly RSTAYAL s

—
0p)
¢

’ N
ax

AV V)]

c

Qx

p)
—) U))

90




| I LISyl NI@ARS ﬁiq fAIS¥FNI ABRSNNE I ¢ 3e-ekkdressa SYA & a

1SRSasS SFS{TGSGSar alz2t3tfaGraGdsA SyYyaBRSfEf &
SNKSG! fSéT¢
3l yF112N GdzZRyA 1Sttt 1T d Aazr Kz23@& | 'bC

Yl £t BNHzKt T+ A wSyRal SNJ St ySgS{ SalEyLINBEN 821 4
G1 NISy! (1ST1Sftsasiz @F3e 1 SNBaKRmEeSwgson f SKSI
NBal Si 1SLISTA1ET S& IlyYl3adzaqoly ySYy tSKSGyS1
azt 1 T aSyraalis (1A020&at Gt aAr S3eas3dé G! 1T ars
LISy T N3IeéA S384aS33IS3 KI SyYArAaaliAs 1A020an0Gt ar S
at 33t YS3AGLtsaNGs 3l bzRAVQT BH B0 TR IWIBP Y BISILIS

69w! X 9!'!l'y /9wl (2YyOSNItftatylr] FStGaSGaStS:

StySOSip8AIG@BYWA AT AmA | SA2A@BHEL 1 SNMetk&idleyh T SO
Staltyz2ftt aA NBYRAT SNDSP | FStxmRIR{10S MBJIOIASRS fa
AT NYGSNB fSKSG F1t N T BSUYOXIE1O0AFSYT $&NIIA

Yysaira S3e (Nfly {1S8S10As YS3IILtF{NGLtalr 21 @l a2t
1SNBa1 SRSt YSKST = YA@St ¢2RXNaisy &l NI I3feY GS NS
LA OA FSENEtSGS ylIIezy ASYIASyA NG & | (A S11aSRRSSAE (1 SINS
FEFLIFSEGISESE ST K2ATe |YMoyZRGH (S Tohbab o GkaiS o LINE
11 8Siyard 9 I yFSST I SNIKSy RBNVARNifT SaND 2218 st + - 1 S 3
YET+H&Y Y] 3Fel12NIFGtolys ST SNIG T SyraaalAisa
0SSy YvS3atSKSG!aSy (Aalt YNGKFIGFGErYy KStel SdSi
YSIADHts aNBIRYS1GIYNEANSE Aaly YSATFSESt! taSYAaal
Orsasxs 1SNBailSRStSYAaA sSsa Stailtyvyzttar NByRal SNJ
FSENEtSGz YSteoSy I LAIFOA (GSta2SaNGSasS] | aft
11 98Kl Sa oStT2y2aNGKIGs1® !'yylF1 SNRS{SoSy=:
Y2YAG2NRy 32l Sa (1 oo SOA3I GFNIs Staltazftt ai
fsadzZ 2Fyl1 YS3Iz T SyYrAaaliAsa LIALFO2yspaS3Ia2St S
ONBIAZ2YtLEAE GF3Te ySYI SGAO0 NBal 68SG! A &1 NNt |
NBE1 adloAf Sa KFEGSi2yeée YAI RGISGSaAS (SKt G 2¢te@
I 1SNBatSiA Sa {Ny+tfFGA 2t REGF YSEIFEE ANFB
I KITHFG6YYSE YA I R! -]EHNBEIBRSEYA a NByVRa
AdYSNISTZ PUNBYIH Ayd ozl OS3I St STOINRBYA]dza 1 SNB

91




12ROl SEPI Ry KI Fkerdsked8inved & T X8 & (0 | (&1 SR 11 RS AS NS
110606 1 S3NF LIPAdzZRYSEGSY @I 38 b2NRLR22f TSt Nf ¢
LA OK21T I LIOa 2t s Ry-dplacokl(dirget, Veltis), @felfek dsoyektféjlesh ¢ /

~An A ~ A

G11Syd Sa 1SNBalSR!§ Iyl SkeaskFab3xi=$YIy B3 NISAL B S BN

4bo dp d YI MbgzéyN;é{fd2§1+c“ﬁ)\|-s

,,,,,

s oA sz

1AGSNEBSaATl 6SGGS 5+t 0558t A SENBE B3| NB eAYEBY GRS Si
btt @21 +ta& oFvYSteRrlRaGibeRil izhbadacsStSydoe | Ggt
G! asBSn alal As (A620at Gt axr S3easasSy G!'1 aRSA ot

LYYl 1 SNRS1So0Sy: Kz23@& YS3IAa T2 NXKibdse ¥ SLISa
Gt air S3eas3azi DGR WYSFRANY LA O1SLISas T Fd F! 1Sy

Qx
—_

SNB{o!f altN¥YFIs SyaaalAiAs YSIGE1FNNGE &2
rendszerben.

WE@Fatlra1isyd F23rtYlFITddzl YS3I: K2NNRE-I{ K& |
! a¢KIYOl Ydza YA I RGSGSaASNBE + KFETFA AL+ REFAL 3

KSGX N3I& S3e ertel (EY £TY) GfalSl kdrborllB ¥ & T NBy RaT SN Sy i ¢
02y {1810As (NyttKIG 1SNBaiSRsSar fSKBasasas
1A020at Gt aA S3eas3aS] StFRsAZT YAYR @S@!' A aity
Al 2 NIKBOYA LI2-1Sald M 1LBD Y KNNBA 1 2yoly nd i SNB
R2f+t at Nr 1SaliSiiBss BFFYNLRLSESYT! HNhySGA 28
al S1id2NrfAa8 GSNXYStfsSaodal 1988 yuBiE3 SVisksadbPniz At
GslF1® ! 3IFTRIFEat3IAA (A020a87& M BW2 TkabordgShyok VariH (A is
Aa YS3ItSKSG!aSy (Aalt YNGKFGIGEFyYy21Y Il 1S1tAEYYS]H
nyes Karbon ST S1 OA s YXAEBNRISO3a$ I Gt GIdS 190 ASsNII|] I NBYal | NSRS
yiEKFEGs GSNXS1SAYS] KlF3Aezytyeéeza dil | ¥RI K S AN
FfGSNYFONGE YL ®
I (! BERSY(15aSYd9eSt SyNGSGG 0S8S7FS
SyS{ Sa YS3IOiFINLtatyl ] S3éal fSK
NIidzf F 2R2yat 32171 € o NNAINIR]Z
SGA A0GNFXGS3AAF YSAESGSho

—n \< m(
¢
Qx
—_
(0p))

92




T Stygtid S©@S1060Sys Gloo G!'17aRSy 2S8S3el Siid

K2zaalg Gt @2y 3FA2yR2ft12RA1X + 11 NyesSiSGWSRSt Y/
4S3ASoSyd | ddRf EYFYINYSIST SIHANI yeaNGt aA rNByRaAI
yesSi Star 2S8StSyidisait GSalySly 111ST YStfteésSt RSY:
I SGGasaNlSid Aaod ! yeratgtyz2a 11 NyeasSiSia 2S5t Sy
mertaversey @ G+t N&RIF {1 alt Y NI Ggf AYyF2N¥YIEONDG FStENES
Kdzt £t F RS1 S& lyel3F2NBlIt2Y @2yl d121tatolyo 9
R21dzySyddzy21Fd Gd2NJ NGe2t 1 YS3 1 S3e8Sa G!'14&RS

I @t tat3a KIGgRd N EFAKStTRdBa Y NI NI ARGt @
K21 KX YA@St Kzaalg Gt@g otttrtlaGA 12y O0OSLIOA
FRIFE YA FSESt!laasagtttrttad Aa YIFI3Itol F23€f

Qx

bef ekt et Gis/ir &ksbzrwménreyzet rendkividl nagyra érteéel
szavaz a r észwémyISiNGio dsSE tad ISMNIKI (§ FBNYYTIT NFIXK I §i3
Syraza$mBa|I SRSt YSi Aa oz2yez2tNis G!1T &aRSA GSN¥S

I'T St SwyiLgaudn gFe NSt 2N] YS3Iz K23ea ki Sy
YAYG F 11FLIO&az2tsRs SyArAaalAiAsa GSNX¥S1S] & SNBaj e
f Nt S3& g2 al S1O0As (AFEFTNGHAG aT N{as3asa 1 8
SNYSYEAPNDNE T S3eo6Sy 1T he¢/ 60G!'T aRSYy { NONf AZ

0ST23aFRytd 1 a1 S1OAs FT2NEIEYLYI]l VyI @St Sa

— > [N
Q)

Stf A2y R2f 1 2RYAZ K23& YAfeSytyaRal BBE| PSyel
SYAah$IMBa|I SRSt YA NBYyRalil SNB1 {11 NBoS
Apodc d® YINDB2Y GNQI NNBal #Ssye oS
I 4! 1 aRSIAS{YOANSD 2WAYl RGSGiSasyS$s
1SLIISYy | FSyyarNIKFGs NI tSGA 0N GS3aAL,1 FEFL
FYSteSid SRRA3I YS3 ySY FE1rFEYrT dF1 | +£Af+3 S3
A Fogarassy-F ST BND 2y (i N 16l NN a9 (ich@nBeg mekfogaBnbibit
SYA&aEIMBaAa] SRSt YA 1 2yOSLIOAsK2T 1SLISad I-yyeaol
ben,hogyaSl S1 OAs1olFR!T YMBSNXYST §Bt eSSt §d66 LIBSG! Sy SYA3

Ao! @GNGSaSN

- ax

S38a43s3S1 tSKSGyS{1 sSa 1 9! 9YAdaaAzy &NIRAy3
NEt &l t NYFTKFdlydat Nt/ & 30 219008 NG | TwSSlad agsS vy {
T1 a6

93




I ol HINNBLA WNB al gSyeé¢ (GSNIN¥S] oto@SliBlisRSHSLI (
LINNR I G (Ifo1z200at & 52 (38 Hhek tudids exGaliS Y| SHSNNE a 21+ 0 0 A
FYStesS] 3AFNFydttdlry Syaaalis St ]1SNNfsSadz gt
Gt fFdA NBAl OSYeLRNITF2t ASARt NBHKISGH t I | A2 &2
si S10As0lx YStteSt | g@grttrt121ta S3ag ge G!'1S
NT € SGA adaGNIXGSIAtatylrl YS3IAGI Tt s &N aildzZNg NRS] SrodE
Gsaltvz212y 1SNBaAaFIHSE KIOSYSBINARE OTSSHKA A0 ayf T NNED
1200 NBal gsyesSaySy 1T INlyetoly RSY2y&(GNI f KI

AKarbonST S1 OAs (ALFEF I NGt &L G KSESYSYtISAB2 ¥ dai St
al SNE (1 NISERY WNBIOSKHS || yyeSooSy S& RSyzyaddnl2iN
NEBal-pRy20at Gt ar Sk a0STFSY (¢ St SR Y M FSIKENS aNP Y2 N
YT 230G @t ttrtlGA NBal gSyesS|y aSaNilasSaISWSt | ¢
(karbontudatos ¢ nem karbontudatos). A Karbon ST S1{ OAsoly 2S83&1 Sad ot f
YySyyeaasasSs 1T 1 aail Sa NBal @Sye I NI yétimdl y LINI
St F112NJ + NBal @SyeiaN{NITsa ySy tSyy:sS YS3gl
gsytey $@ST saidiz YSNIL | @grftrtlrd 1 aail Sa 8S8S3el Si
GFNIKFGs NTtESGAE AN yeol G1I NISy! oSNUzKt Tt &2

AKarbonSI S1 OAsoly F2NAHFfYIFT 260 GSNX¥YS1S1X YSt
02080 GNBYRaT SND!t3x AttSGBS 1yisSyiasSa Svyraala:
GSKtG 1AS3ISaT Nt KSGyS] | 1FNB2y GN1I| NNBal gSyy
12y OSNIBEERST 1 PLILISY @ SILANIfKS G 2N] St 6p

ATl NDBb2y (N7 IkNNBGIND yae NS F! A 1251t Baysi Al S NIy M IS
NBal 60S@! A Oaz2L2NIlatiasx YStesS] GSNysailSiSasSy

FSEtStKSG! 1 tSKSGySTe® ! 1FNb2y GN{I NNBsal gSyesS
aT As St | INNINQIGHR GYSNBRYSyeSTSGx yStasgysSa |
a21 YS3AgrtsadzZtatd 11 @SaG! Sys || NBEBOKASY &S1Teo 2
KAGSE SaNdG! al SNBST SG A3riz2f | G!'TaRSA Stalty

I 1FNb2y {GN1!I NNBal g9yroR(0as HiedRA &8IS0 t K23
yetoly RSY2yadNrtal | (1A020at s 1 FND2ylGdzRI G
altyzttad 118G Sy | Nxal gsSyeS{KSIT (1FLXO&az2ft sk
0Nl NNBal gSyeS] SNASNBs (8&BUF 1+ NEH BBEFHS BYNS
0SYy > | YS3G larpdn BiNSI{2GiAl0s 69 & ISNYI ST SaNGSGd SyAaaal

%94




SONI f S CeNEBrBonthdatod prdjektjeifek 1 2 Y2f @ &t 31 = SYAaal As Sf
KFdeal YS3 1 Sygedd GQoIASY SENS8EFAaS I NGt yi YS3
LA ONFY o620at G2ad YS3IaGlr1FNNGH&A&A2] YSyyeAaasasia
gSsyeiddzZ  2R2yat 321 KFdt NPT KIFG2t 1 YS3IzI K23Ie Y
Y234 | 06S¥S1 i GdgaBadsy52000). al + Y NI

I A PPN - P - =~ o
pd HoNIMH Nb2y {1 810As 3IFIRFat3Ian 1 LIOA
ELADOI OLDAL D [ VEVO! OLDAL Dcomm cooARAsSY, 200
Tozsdei kereskeddk Véllalati &s &llami vasarlok
LOW-CARBON PROJECTEK
részvényesek, CO2 kredit és | Szekciotagok
projekt kezelok
| Emisszi6 kereskedgk
HAZAI ES NEMZETKOZI B Japa
KERESKEDELMI FELULET apan
(Nedo)
RFH Zrt. —
OBEKK Zrt.
Ausztria
< (Communal
Credit)
KARBON
SZEKCIO —
MOL Rt.
PANNERGY X
evasz [ - EU ETS termékek CARBON <
(o ) Kereskeddk
- Onkéntes CO2 term Norvégia
- Karbon tilkorrészvény (CO2 Focus)
Spekulansok,
is és nagy -
befektetdk
oTP
ECONET
RABA Egyéb
DANUBIUS orszagok
R nykibocsaték
részvényese
ﬁ ARUTOZSDEI KARBON SZEKCIO - KARBON TUKORRESZVENY SEMA |

C2 NN} avYl S| Oid2 yl & DB LIOAs ( SN

Az9 ! 9 YXéresHedebni BndszefbenY £ | R! SyAaaal iAs 1SNBal.
Syraalasa 1Ao020at it ar S3easasy oS@!'aA sa St
NBald oSo! Gttt trd21 (FNb2y @F3aeg2ytyl]1 1S7T°¢
YADSt WA @sal £ApSit SESEtAFVSGaTl ot te21ta G(Sta2S
baz21ld AYyRNGKIG St "2 ail S1T02NR] {1 SNNfyS]
YSNIIS10Sy VyI @St KSGA]l FT Syaaalis YS3IAGE{1FNNG
Saevt I SRKEGYSNBapl3e g@grtttrtriz2y o6St Nt Aa

e

ax
ax

95




G!'TaRSA Staltyz2tta oF 1t N ySYT SGA Sttt (21
al SiSasSy YAYR | Klidsat3az21= YAYR | 06SFS GSa! s
getadhatl T N3t SGS{TKST o

T 9! 9¢{ NBYRAISNBSE SYNONII G O MRG H J § SHIALE
YSAGF 1NNt a2 tSKSGasasSa o0SasiStgamesnSFSA SN
ly1SyidSa LAIFO21 &l SNBLIX ! Ad 9ITRINNG HASNASITA 133 A
gyon i SNKSNB Sttt tKIGylFr]1 Syaaaiis St 1SNNfsas)
altyz2tt air NBYyRalI SNBy (1SNBalidNtfxX | G!'TarRS 2adz

43.7.9 YA & ail NiI's08S BAS #iaD B eI B &
I ySYI SYA&AAMRADA (! 1 aRSA NByRal

a
1 2 S NB

SNB {1t St Sy
Ydzy { NI = K233 SNBAISYRIfaYM s NByRail S 1

Gdzf  2R2Y

LIAFO2y YAIIR!'S I 4! 1SLAFOA F2felYFG21H0G 0S¥2
2t k19 @S ST (S0 §ySNBral] SRSx Savi Als! 1 aRST KST 1 LIO
YAT YdzAlI A A& NBYR{NONt @ttaz2iFid2alry Sa St SN
pont2 Ay ® wSYRINONE 2SS{Byi! WA A0S YLRNBEMKSERSY 1
chanil Ydza21 @lFyyl 1 SNBSyeéeoSys AffSG0S Ses]1 YA

LA O A3ISy@&SAySio

I G!'TaRSA LIAIOA 1SNBalSRSa 2StSytsSa 83l
f SYdAl1sT YAGSE AGOH FS2tSiG aNBIYISER L @0 yNBYER LN
&by SLINf! NI fSGA 11 LIO&a2f (NBgZRea I/ SNB Al NyLJdzAa& 2 W

1SZ YSie NBOSY | YSIUGSNNfSaAA AR!1 Oal]1SyikK
kol KI Gsd T AyyQyna0at NI & S SNBRIING ] yI MH = A f f
f S3S4a 6LV 9w0 Sa& Yt azRfl32a LALFO21 oa/Nwo 1Al
f SG4S1TSye !'1T StSyisaSi{io!t 1ARSNNfdGzX K238 I1
St1 17348 YS3 1T SdzNkLX» A®FEYHaLRyOXx vEBHSEAHBRRY | A
YSNBE>X K238 | /5a LAFO YSNBGS YS3a Oal 1 KINXYIFR
I KFTFA £SKSG!as3asS|1Sd YSNIS3IStBS rab G 1St

-

J8F NI SYA&aaTl Asa LIALFO 6203t ®iegd B2 SINDDBAR-IND all St
AY1zZ AfESOO8B | geab@aytad &1 O eNRI{R T &IAXRIGBINBK IAG yA
emisa T-ASNB a1 SRSt YA LIAhogy2 112 W (¢ NAH d SR ZSMIP+ NI LI d

YS3a 1 Syraaalisa (@50t @2yrai121tatolzys +12°

96




NI&eA @tftat3a (Atrolttatyr1 1STRSGA allaqalaitol
suf + al 11 @S31 ST GisIsSy =l fF YPSWRE 3 eli3 Syraal Asa
12NXIt+tG27T+a217 Sa fSKSG!as3asS]y Aa TSt SNIUISHASE! R
ol T SyAraalisa GSN¥S1S1Sd6x K238 12111t TSR

Az EU ETS-hezkalJO& 2 f 5 Rs WL LINP@®SBF Iiy5 1 K If ISHIWB&RY + Ba N
a3 RS | YSOKIFYyAT Ydza &l tFottez21Tt at K21 -l LIOazt
RSaldAyttat 1z Kz23& NI GARGH G2y ST STKST + wL
jelenhessen meg a piacon.

'T +tT&AFA 2NRATH3I211 1+t StftSyidisSioSyszal [ 5a
T SasSatS3 | al 3é&l NB NBOISINDEKpijektkkeh T S2€ | R
Bal G§N&&T 1SMIS{lyiSyoly NBYR|INGONt |t 0azpad !

1 I SNI Sta! az2zNdly | -Y$¥@2REBAHZYK:
S§3& . dzRIFLIS&aldSy fSUNBK212G0 YINb2y LI I GF:
SGi! aS3aASA alLlSidzZt OAsa NIfSGSTSG o! ONGKSGA]
AZEUETSISY Ral SNByYy | NONf X sNAtaiA fSKSG! as3asS|s
2NBRTH 321 F2NN»y tS@gS3alta gr3iez2ylro | Gttat3a 21t
L2106y YSNIS FSt YSHSNBIOIA Y29\ S 1F25y 1 016%fSH
pont2d | SLISG ySY tSKSO FSauaSyAa | LAFOA &St SLING
31 a 1 1$yaaalAsa LALFOA YS3e2StSysasS tdadliNa 3F1
Gt ad FIStYISiStE BN g! 6Sy o

l'YYEF]l SNRS]TSO$SYSYRZADEAHRISNK!AN SRSt YS YSIFSH
sa Staltyz2fttair {SNBGES] 111S {SNNfKSaaSyszx vys3
I {SNB&a1SRSa NBaltSGiSA@St I LIOA2 tslpiticdad y & 91

FSESLINGSaShs (1RLIOEAT ISKA yNBYR&AT SNRBYE Sy dA | 38
I {ENYFG!'TaRS] YA I RGSGSasyS]y ySyisSailla
KFy3asS LAIFOA (FLOaztFGNByRal SNB 2SSt Syidwe T 0 |

YSyldzy21+Fd FEFLRTYALNSNKSYDYSYYyE1 NBaLKBOSA &S
@S i Il toNlY OcWATIORFIEX NBYRSBIGSMBYSI| St SYT S
| [0

(0p))
—) —
(0p))

Qx
Qx
(0p))

97




4

cd IAGNSYFG! T ARS] LIALFOA 11 LIO&az2fl GA NBy

CFl vasarlok, ha nem Kibocsaté rendszerek, S I RE.
tudjak tartani a csékkentési =Pl ilitelel |
csbkkentési célban kotelezettseggel tulteljesitettek a
meghatarozott értéket csdkkentési célban
meghatarozott értéket
AKLIMATOZSDE
KAPCSOLATI
RENDSZERE

(CCX alapjan)

A

Tarsult piaci . " -
szereplok, tozsdei A kiegyenlitést, emisszio
resztvevok csdkkentést biztosité

(offset vasarlok) tevékenységek,
aggregator szervezetek
(offset projektek)

A likviditast biztosité
piaci szerepldk
(befektetok,
kereskeddk)

C2NNI &Y // -3 wnntT | tlhstd®ény k/ CL I /FNB2y CAYL

I 1 SNBatSiA sSa (NytfldGA 2fREFEE a7 SNBLI ! Ay ¢

SNRS1StidiGs G(SiStSs AttSG@S I allolR2y 06S Sa
grttlfts1 2StSyftsSisS Oal | Fdt @NRy (86T YalTAS NBBIt @
oAT G2aNGKFGs 1 | LALFOA LXTFTGF2NY (I NBd |- al SNX

KStesSisar KreatlyRsadzd FNEANDGYESPE SYSE -9 W23t K
1SNBa1SRSEYA I LISNISY SHSEI VBFBISTSHE S&! ANy
il 1o

I KFETFA{SNBaARERSE YA fSKSG! asS3aS1ShG-et /5a |
Gt NKFGsly ySY F232+t1 YSNKSG! Sy oST2fet a2t yAac
FT4G F LIALFOA StSYT SaSil NBOSWI 0BY2a £-ékfividzisSt & ! RS
pCER, illetve a secondary vagy sCER-S1 I T 21 HISNBEASBIRSAX¥A GSNX¥S{1 S

G'T&aRSA FT2NHIf2Y fS3tsSyesS3sSasSoo g2t dzySySiaid |

98




KFETFA]SNBABRBRSE YA € &S (D14 S INAYHELISIOMK 0Tt v

aly 2SttSyYi! GSN¥S1S1 1SNBaiSRStSYA fSKSG! &
St 1SNNfSa Sa YSIGF{FNNGHaAaA LINRB2S1TGS1o!t alt N

lehetnek:

a)

b)

d)

EUACazEUETS0 Sy 1 @50t aNlGz200 (1{A08yik3p FIA8R

LA O2y S@SyiaS> I NBLINtfSaAs Kl 2dzZit §ASBa

I YSyyeArasd YSIAKIEFRKIG2F T S@GA nn YAf
ERUCazEUETS-KST GF NIi21T s 1AS8S3sal NiG! GSNX¥S1ZI R
GA &l SNBLIXAQ® ARl TUISANB®B SRFE Y T SyAaaal .

YS3AGLtsadAg+t at y |1 FTNIMAIVIAASS (@2iydewSsd M
| RRAOAZ2YLFEAGHAA geNl allottez2lt al sNB@SY=
1SRSt YA YSysid yxddS3 HAMH

PAAU C csakavoltsl 2 OA L f A&adl 2N&RIT+ 321 LINRP2S102SAc

9! GF3at3IAIrEf A& NBYRSE{1ST! F2NN» S@S3!
{TE20t ALY JaASK2NRET I 3IZT w2YtyAIStaddaodoNGOA
1SLSasy I 3T RIZAYAAY (& GLBfodR ! A1ONT &2 yYEAK-AIFGT & F
I ySYT SGA @l 3ez2y NBal SG {SLSTA] YAYRSy
GSNYS 1oLl ! 0z fSKSUGHZYYalY]STHAKNENEE | L
1Sydz KIF LINRB2S{1GS1 t fflywiyAaapei 31 8 XW$ &K Sy
11804 | ySYT SGA @ 3e2yNBal 0!t pARUNGKSKt G | |

GSTT N1z Sa G!'TarRSy F2NEFEYFT KIFGs -G§SNYS|
KIFEds-al '@ 3e2y ylF3eat3ar K21 17+ @SG!'€S3 on Y
50%asziniS 1T FT1T2yylrf Y20AtAT++EKIGs 1 SNBAY
YSIFSESE! LIAFOA AyadNHzySylddzy2{ YStftShao
OF alAyidsSy KFGFftYlFra fSKSG!&asas|isSid NBai
G160 YAYUd M YAt & NRFLY 21 yvIiE SIHNBKSE d 18N
VERGI YA 2NBYRAT SNB]l YSttSdd YA Rdenli SNX S
SYA&aEIMBaAa] SRSt YA G(GSNX¥S|T S066S I (| Is@S3s NA
LI A LIAFO2111rt 2S5t Syek GdawlintdrQ@Id3 3 1 | \SUPE LB
LA OA SyAaaalAs YSIGF{1IFNNGHaz21 NBYR]INONT
OaztsRyIl |l &8§T ¥1a8Y ©O¢gl t R . SNHzK+tal + At
fsaNGt aNF & NBENBR2ITH 4t K21 & aS3Iria SftY2yR




GSNXYS|TINSYyoH, GBNW¥VE1 S| S3evytaol i@t ik
YSte NBZSY O&REBNNE2IN 1 QYDA (#9Aw | 3 Aat YS3IP
0SYy f Skédkeretk8daimeazEU-& LA 0212y YS3IKLF - RGI |
at ANBYRS(s YSteaySNK2lbkyy KHbioy YO AxE @
yS1 3T RtiG S@SyidSeo ' (! 17aRS tSKSéas3aSa

1S11St + 1T toNly (1 @SGKSGEN] yerY2y o |
GSG!' A FEFLA SYyd ai SNBLISG ot t 1S NS LASANI SEysS N
f SyG! aSaISNIf | 1S&al!oo0AS1o0Sy Saiai also

TO HONH T ARSY F2NAFEYITKFGs GSN¥S1S1 11 NBIZI j

HAZAI AAU-k
UHG vagy
REGISZTER ERUL %
P — JI projektek
BEFEKTETOI S~
CSOPORT
/ +VER
— € > = — € > BIOENERGIA — € —O——b Gls Ploy‘ekfek",
BEFEKTETOK TOZSDE KARBON : :
[
=1
+VER +VER
-
‘ AAU-k J

AZ ERU-K ELOSZTASA ‘

|A BEFEKTETOK KOZOTT MAGYAR

OKOLOGIAI

6 C2 NI & Y3 6 | IYE] IZLIBitnyAGp

Révidtavon bevezethetéa t ér@ehkmka,p()szol galtat a
EUA-kib2 Oat Gt &4 Sy3aSRSt &S1-SYSINRE ASR STa¥ &5 Soywi'
gek kereskedelme, pAAU - SYA a2 &1 As St 1 SNSEHSESIBMNEFEST { SINBA K
LRG0 SasLHKI ODRNRY! 21 gl a2t YSNI ST1S81 ySt1Nf |
YA RSAA KFEGtNJ I £tGasasS|iSaed ' GSN¥YSTSY!t I NHA SY
de EUA-1T I f AT HNXYEFTGrRG20G GSNXYS{1Syd a1 NISy! 1S
semmAf @Sy | {FRtfel yAyOaSyo ! 3Jeal yNI& | le2yyl
NE&A1SRSEtYA 11 NyeSTt SUSYNSYRNINONEYNIAT Aevdh a WA Il (

100




tf SYoS ®WSPEE BYAiaal Asa illetBeNISNEBEIR|| SRBESNS d($rambpies/
|.

flLR1IK2] @Ffts (FLIOa2f s{RHENmEZY gt (vSSIISSNT- AINE
frlyesS | 6S¥S1i6SGsSaAr LALFO (Gl ooA &l SNBRX ! 2S08
i
|

w»

<
Qx
Qx

Asa YSIGETEFNNGHA2] 3@ 2 MES (S &I9NP #5414 1SA 2y
Syl @sS3airo

< »
(0p])
w»
P
QX
_< ul

A
y
Kbzéptavon bevezethet@a térzméelkkeldd, ez blogalpt at a

¢! T aRSA GN1I NNBal gsye o0S@oSiSisasS sSsa KIFafl
GSTLI LINNRaAaN(Gt azx ALISOAtfAG TEBDLEYI WBak BESFREAED
2l g1 oSy 1! QSfeal SN¥E fSyyS S3e 12Y2fel o6 1+ ND
f SGNBK2T yAlFS YStekKST {(FLO&a2ts RKI (AY dmeriial 60 2 |
1TENYLFG!ITARS 6/ /-0 FTrhaRgyl &S B B St SRWGAdA 2 (i12)
GAYILINBINFY21YylFE]l ySEINfITKSGSGtSYy &l SNBLIN] ¢
JelF12NIldoly GINISy! StaSNEBSaldsasysSte® 91 5S¢
S10Sy (1060 2feély grafddn Selek GetncsaR 4 hézhi Katbahpiacol, INP
hanemakelet-SdzNk LJF A SYAaaiAs ({SNBaiSR! 1Sz &ffSiGdS
NMEANGSaSi Aa YS3AOStz2i KEdat 1o

Hosszutavon bevezet het(6l etdevftmeéelk ek, szol galtat

I ! T aRSA (SINBVIS{IS1IWYYIISINBIATAZ F! 1 Syt T2 NN
LJS dletve azok 6 SO& I G 2 Nyt Tt & I-kerdskedklémbd;, MBS YSRANIAN Akt NT £ S
4S3S1TS4 (NytiKFdGd | FeryN3Ie | oSFTFS1dSdsar ¢t
al 2f 3t dlr@ararRiEs GGSNYVS| 8% gt JadisHabideBiedeg | K2
g3ae NGSta2N]l YS3az Kz23& I11/-BeISHINGE OBRAKIAIAFK] 8¢ §
pAAU-G  LINBTISNMDB #y 1 SNBA1 SRSt YA GSNXET SN SIOAG IGNT
alt 1 ypfF2NEFE YFEG 3ISYySNY f KFEG | . dzZRFELISadGA ; NI S|

101




o1
0 St

w — <
-
c QX

—

AZ EMI SSZI O CSOKKBMODBZ ERIE$3ZAMOLASAN

FNb2y LINR2S1GS1 FfrLaAaSYtal + (FNb2y¥ 1950t
A 0S@SGStSTSasAaa G NIl @ mihden&sbtHed RrGektfej- | £ | LIG
fTdsaNlIt @y alss Si SNBRYSyeST A I l1ak] SNB3

GG F 1FNb2y (@50t oAl ldz2yat3dz2aszs 2s YAy! as3

FNDb2y LINRP2S1id F¥SecfSaiidasa Oalfdzal F 11 @S|
Szartnaatrals2y LINRP2S1GS]1 IT2y2aNidt & S& SNIS]
020atdta Oal11SyidsaasSt NByRSt|1STySy sSa |
aS3aFTStSt! R21dzySydat OaAs T1TAFEF{NGE alMAZI @SSO
RFHaPDDR2 1 dzYSy (it OAs)i KI alyt tKFdat

Mi néssli t BAGSNXYSEG (FNb2y (@saGt1 YAydaSair :
2S1G00NLdzaE YAYR 3FTRFE&AL3IAS &l 20Atf xa S&a |
FO al SyLkRyidectost Yta GSIAGSNIWSRAIS IG8 i IKH Yilyll
YIE1 A&AYSNBGS St Sy 3JGdrddselt SINE SyidY 2 § yiwiCl it £ 16

legjobb gyakorlatot a Gold Standard kredit adhatja® | I NY I RA1 F¥Sft Sa YAy
Y2YAUG2NRY3I Sa FdzRAG al N{lasS3asSa A WAFNE!ISax
YAYU | ¢«+x @l 3@ 1 {D{ @S3ISTKSGyS| Sto

Eszkdz Menae2dyzSimeinttt G 1 FNb2y (195Gt 1 r-f SGNBK
Jelftaz] fSo2¥&ad2E NENBRIBSESIND@FNDST SasS Sa
1FND2y 195011 1AGSNYSIMGd Grofebt KA G ST SHPEGaSEAS S
mat-Y2 YA 2 NR Yy JkreGitF AH AQHMD ZySaTl t £ NGt &A LI NI Y
«J@PSRA ANRRI]1 Sa o0SF¥S|1dSisar aitz2tattdalrids
Struktur &l 4sl léisS | ®Riyac ofshiyi$aysa ¥ S RE B NB X (i Ka Sixi
1FNb2y Sal 111 YSYSRI aYSyid TFAylIyal NNRIT t at y
Sa ! 1SadadNHZ GgNYX 1 TAFEFINGAt OFEfd a¢aSTFSE S

ANGKFGs T 2LWGAYHEAE SNIS]TSaNiGSao
KockazatHe BeVIABBEEF@S1LI 1201t T FGFAG St SGE0OA]
YSa¥FStSt! 1201+t1T+FG1STStsar Sali 11111 1AOtf

Syaaal Asa O0al 11Syd! LNee2S1iGS1=z tS3aesBySy |
y2aat 3ol y KI &2 yNAhst (112041 {1806 I Iki2SEes alt Y2t 2|

102




I LINR2S1d G4SNBSTsasida!'t 1 SyaSrRstesSisa 1SIKS
LINR2S1G YSYSRIT avYSyid StSYSG GFNIFEYET | LINR2S
8.1 NI y o

- ~ z

y dbrat! LINP2S{GYSYySRT aAYSyid 1201+tT1TFd4A

Karbon kvotak
Karbon vagyon fizikai leszallitasa
ertékeles Tranzakciok
Regisztracio wr x
T Hitelesites es
Megvalosithatosag — - Minésités
[értékelés/finanszi | Kivitelezes/
rozas Epitési
specifikaciok

Projekt
megvalositas

[véghezvitel

Engedélyezés
kézhezvétele

Projekt
Tervezés

Hitel kockazat

. e : Kitermelt karbon kvota
Hitelesitési kockazat mennyiségi kockazat

Partnerkockazat Technoldgiai / teljesitmény kockazat
Uzletviteli kockazat Természetes veszély

Politikai kockazat . s
- Karbonhoz kapcsolt projektciklus Karbon kvota volatilitasa

- Konvencionalis projektciklus

C2NN} &Y DHENBLIFKIZY Hnno

I YS3AgItsaNGIKFIGsat 3A GFydzZ Yiyes  ENR2S|

N} a2l +ttdlrfty2a FSEGSN]SLISTIsasS 1 Sta! fSLIS
OSYSNHBAIIKFGS12yeatIA LINRPa2S{GxX YS3IgedzZ s SNI T2
2StftSYTAd 11T St 1 SiSahiStes K ofvakaaksmryjektbeh YS 32 St
gl fs NBAl @sSiStS YLt oly F23ftrFftal F G!'&§Saidt NE
> AtfSG@S Gdzf I 2R2y t1HTa& T 3MIHA £/Y5ha GLINBSAIS 1A04S 1y
F3A @ttata YALFLASY T EBadz NOAMNEBSABRS) 2yR R SNBa

a

yt Odl RsA 0S3S1 AYyRdzZ GF1 T 2yoly I KAGISE 12071

T1d6 1TA] &aLISOA+EAAE LISyl NIex Sal(li118d FSe
I'T SY®dDaBiyxid LINR2S] SOy e 2w®ml GRIf1ESel 21 yi

SyysSly + @grttlrtriyr] T StShastlpzagambnzatae

103




vagy mint projektF Ay F yal NNBT 55 OGKH&SHRNdMI KRG ap2 G} il 1I0§A
Gt NB T S112N dINARIEG 28 3@ (LINREISAA 1Y &3t £ | (2
1+T G20 YAYAYFEATHE2EY S&a o6SSLINGA T FNBI O

I 1INb2y @F3e2y FSf YSNBaSH-T Htas as NIiret]s!f sSals
SaSisefyer il het a hibas audit, a pirsoégeekntedks |
fel Ul bleceINEBS]G0SYyd 9NNB 1T wobt 0S8 al &F NYVy
FStSa (Ntar! all{SNI!A @stSysyeid | aal SgSGgS |
LINP2S1GS0G @SaistesSidisSa! St i SINB@St] SYasa H-R2 G- 2y
GFry21 11 98GsasS 1ATINEBI STG F 1201tT G200

I 1AQGAGSE ST S& Sa SLING S@dl iatLiSkOaiT AR d O &7 a ta 2
kazatlh YSte @Graall @2yKIaG o0AT2ye2as Yl YS3 ySYy
karbon projekt fejlS& 1T G4 S&S1 a2Nly YiI N AGOHIK2WNRAFUIMHSIGRE § =
1 2 1 gstakeholder meetingsciit Y23F Gt &t @+t {SNNfA St SiS71Si

Aprojektmegval 6sVY6A3SERSH#F&paANIZE8HE ei-S&T  LIN
5Pt OLX @ t550 |1 2 NéreditokFyli + W3 RH fafSIy LINSINEISH S1a NNk
fSyd1Si! KFEGtNAR!'a tNE Sa | Yl 2RI Yy kred& LJI20G
@2t GAtAGH &t ost FRsRs 1 201tT G20 FSRIGNEX Ao &
F NDFE FT wCl @

At ermészet esoviesyzrédiyfelkeltt & ©@Sal StesSsn vYSit
1Sy285 YS3gadzZ s 0i SOKYNRESSHAG G NALIdB® y | Sykdl, 25 Y
illetvel T wCl  &T F{YIFIA K211+ SNGSasS aSaNGiasasosSt f

Akarbon t rigSEANBKIi2dk a1 a2Nry FSfYSNNEKSI
1S9SaSo060 {IFNb2y (195Gt GSt2SaNOGZ YAkgrbon-I YSyye
puffer seldhitt¥EHélvielwCl = (1 0606 aA]IBINBA LWNERSSIH

asS3 Yl 3l das vySttesSt 1T SasSatsSasasSy (A&a! LINR
2 KSteSdhiaSaNiSyAaAxr 1 NItSGSG GStaSaNGSyAar S
2StSyG1ST! (SOKy2ts3IAl wCSa | SitSDKyN{ B6IAMa 1t 5G]

YS3tttrLR2Raoly NI 3T NGAOD

104




5. 1. Onkéntes ¢és kotelezdé piacok el szamol asi

ﬂ)
ke
£

T 1y1SyidSa LALFO21 KKefith NLMAt GaNI NBPERES
Gr1= F 11438t ST! LAILO BERXYBRGI @RISR Es € 11 79:$NJJ1
LA OA AyiSTYSye@NByRai SNI 2StSyidAd 9yySR NBaAl
altyzttar FSEtNESGS]T oG!'T1 aRS @1 3& he¢/ LALFOOEZ
YStesS] oSail A|1S|g9yde| §5{RDRRRY 1120 sSiMdidt-S dzms LI A | I S N
F2NNF fS@S31 a8 O Ieedtity £ SHE/ ¥! aK{ GOHNLIHzZBGNB K21
Gt NF 1 FElFLSHKRMEASOAFISNIIB] SaNGISaSyS]T fSKSiG! &
117 St 21 t@apg LINBERETa3NAND 25a | £ | LI2] NBISYy ®

'T 1y1SyidasSa LALIO

A VER (Voluntary/Verified Emissions Reductions) (i N Lddzdigr 1t F a &l A-1 dzal y
0Sa LAFOylI] ySoOSI-Syill @adRf dFZNBET YY) StiwSt e |
fe&27+ a2 FORANEG {F NBF® 9T | LIAFOA ai s$3aySya
1FNB2YLIALFOYIF1Z + (GSyetsS3sSa NIftRARESBRRSASROY
Oal 11Sydsa LAIOKFO®

I £ S3St &l SNEEAASR Sifs Yehen aTBAG ISYiT MIpF Y FIm | Y1 SY
altottez21T20G LALFO2y GINISYyGoe ! FSyyial NIKFGs
alAyiGsS StSyaSRKS(GSitSys SyyS|y NBalsS t8KSG |1
RIat 3 AaiBNBOEGRooSY StodyR2YW] IOAI MNRBYYWi SESV&
AyGST 1SRSasS1SaG 119SG!'Sy || FTSYyVYENXRSE Yhagrdal
GSyid 0al118yisasS1i1St 6SNR! (ST ISLINGS &l yayilo1P 0 PN ¢
YAY!&AS3IA aGFyRFNR2{11FE YS3dt y23raG2a60 GNLdzal A

91 §18dG I adISINSLEHNTIMo 2 hat Gt & dz| Oal 11S8yidsa
1ENYFySdziNY t A& YAl RSa St SNBaS @s3aSiidi- gt at NI
1tedz +tealrtty2aat3doly StY2yRKFGsX K238 | LIN
1AYyS1T AftftRA{WwW 0LHBNBFNSwYa®$3IS0oS T FTR2GG G NLIz& ¢
YAYRS3&x K23& YA Aa | LINR2S1Td FNOI Sa Si SNI
ySY altYNG F 12YYdzyAlt OAsa SNIS|So

105




I FSYGA LIStRty Ggft +-ekipit O B yIF oO8F6% ¥ f SLIY S|
1. alk NJ SGiAy3 sa /{w adNX¥aGS3aIAl NBaiS{sSyi 2SSt Sy

2.t SYT NIea ail SNBLIX!]1 {INflyoll! LRNIFstAs]L
+9w>X RS S38So6 (@sat 1, Aa0 LALFOLY &aLlS{dzZt OAs
3. htely 0S3S8S1 Aa OoallEfdamiaoly=l 3NPYSEy | Ot NK
fez21ta o0S@PST1SGsasSs ST SNI SNNB FSft{1gal NfSy
St1 1 @S OGSNESYyeaidt NBIFIALlI GO
IT SanhmssSte GfrNBFRFEYAS 3IIJRloa2aEA (& 1aSiINBOLE |
GSyAz RSsasS 0nd$vV1B§GSt vyS3 1 ' bc/// vEeart G
LINP2S1GS] 6/5ax WLO FStGiSiStNByRalSNByS{zZ Y
YFE3F & GNFyTF1OAsa (1 £Gas3sS]T YALGG T 1y1sSyas

Il PGEPNXStRImE NRIF &t 3A al SNBLX ! f SKSSE | 1A
al stz ySy atratid al SN©ST SisSy oSt Nt ,08BNIS KI
6saasSt Aa YSNBRS|IStYyAZ YSNI FR20G4G LALFO&K {1 NNf
YAT1t OAs &0 safl SSviLUu2Weldl & LINR2S1GSaG GdzR YS3IAG at NRf
as3agtttlttatol Ada o0StSAttAl®

AzAAUO ! 3aA3Jy SR | Yiddpy2ih § MBNIV RSEASNNE 2 NAET + 327
KFEdtag 1Ao020at Gt ar St NBI-SHAISHINISING SBEBOA $
ugyanis ST Sy 1 @siGt 1 Gl oofSisSo! f ail ISNIST BlaiNgi KB G A
1FND2y LA @AY NByRAAUSMItG SKILIBL 3@ 9b{ % S@ Lt/ /
yesSTi Sid allotftez2Ttar FRTpSYO8aNBISYI 122 yiall v S
LIA L ONF A&kreditA SNEOHIRT A3 S LAL Oyl 1080 XSt Syt (8t

piaci vonulata mellett egy szabadpiaci, projekt alapg £ 1 | 1 l y1SyiuSa AJAL OA
AAU-0 St I Rs 2 N& | zbkTeBetnek, iokikhdk §90z8 By SBS]1 a2Nl y | aail
ALI NHzZl = N3Ieé | 1Ao0204at Gt ax  atninymmue NI TA ak-G2 SXt S i
1SydsaySio ' N3I& (SLI!'RIGG FStSatsSasd Si Sy
FNFY2EGF GRIF&RAGE ®@ T

'T SRRA3I | LAIFO2y YS3e2StSyid tS3fr oo St R:
Ffdrt YS3IoNT 200G &EBNBEDS{S{it BBARaYgAON] al &l

5

. dzt 3t NA | [ Sy3eSt2NET+ 3z ! 1IN 2y ISH [{TiRONKIAM I

106




I @S@g! 2NRT+3A21 Fi121-SAT 02 NABISHENT] K86t § $]
AT |Y2EAR 1A020at it a ylI gSwhEaa s oS WBD IH i $ 0y §il
aN1 S0 LISRAI (ATHENBELFT KETFA S¥FRUISEISYISSt WS FI
' FSyd SYENGSGOG 2NBRT ESP|I2NEAAIR2Ps 0 PINGTE Pk 8]
ye21 +ttdlf YS3IoNT2G0 al SNBWST SGS1 e22324&adz (1 ]
l dza 1T G NS A ERT 2CA Y Y 2 NBE T  {I3ZNEN 135 20830 9 yICEA |+ {f LALayr &
2NBT I SR2VANRBWE Ot alr FStSGdaG al SyyesSit |

I 1 D50t {N 2StfSyfSTJasSNPSg2T A d BRRYEL B2
i1 RBMIA@SyesSoSys Aff SsoSNBla|lBREKE ywal Ta! T ARBA & ¢

meg2 St SySasS NBOSyYy:I YSte | 1@sat ] aLkRax KIFaGt NR
195011 S3eyYtaNr Qlfs OASNBEKSG! aS3ISOSEm §gal o6«
Gt1ylrl1oe

alAyR T 1y1SyiSaSy @SaANBKI 2 Riii EMAREROAEH 1111

G! LINepeS{aS{o!'t altN¥YIFis 1@si0t1 LALFO2aNGt at
FSEt 0SSt NBYyRalT SNBKI 203 Vi STaISHBYOBHAS {foill £ ¥ 10 ME
jekt-Ys Ral SNI I &S Wt PHON {A@ANER Sa al S1 a2 Nml NI f
GSGadsS1e® 9YSttSGd | 1sa!'oe6o (AlFflF{dzA G 11 GSt ST !
G!'TaRSA I NBSEfTSa FT2NX¥t a2t oly &a$aNih SKAISHIZ 33Ag ¢
hiteles karbonpiacra.

I LINR2S{GFSetSaldar1 or3ae G160 1l 2y2a LINRe2
KA 2 Regdlmas MSOK I yAT Ydza2{1X F WL Sa | /5a(Pohl GdStSI
KFalytfatl YAYR | 14 19X 150! BN A §FRG 2 8NWWaaS1] SIS
gyakran hosszadalmas projekt-Sf 6 NN £+ aA ARS2S sSa |1 hy{1Syids
LRRyGost St F2 3SR S REY AV TGN sNB | B8 @ PSogramkoN i + ]
Activites-t (PoA), amelyet apiac Y I | £ | Lddzf @&l {M1SySivYA aaN@AesS |1 G S
Gt OAs2tyt o

93& VYl 38l NRNBERRA Ol By Syid! LINB2S1iGyS1 4l :

|

STSNII | {Nflyoll! NBYyR&alI SNBJ1o6!f t+tGogSidz LY
elemeketkel,Lhod & 1 2YO0oAyt f 2FRISEEI QRF OF BNISYH P dap- SYE N
2tg/aey S @Sekiiduiok 1 | N2yt T sRGFE]T T Stygtid S@S]

PP - -

YySY f SKSY¥SAWA ZKASNEMESNGIME S&aA LINPINIF Y21+ G FSa2ft Sal

107




#f Gttt y2a TDjekikldgsy LA OA  LINJ

Azemisa | Oali 11 Syd! LINR2S1GS1 | 11 @SG1ST! OAYf dzaz
Project Idea Note LINRP 281 G FS2t Sal idSaAr | Gt St 1aaR2f 321
K21l 2G04 11171 a vySasaesSisa I LINepa2S1d Gt NEBI RI
Project Design Dmiment¢ T SY®aB&|{pSyd! LINR2S{1Gu-GSt 254

YSyidt OAs 2l &

Host or Investor Country approval ! | = /9w @F3& 9w! 1950t 1
200K2y4d FRs dFr3tfttlryYz Sa | oSF¥FS{LaSdG! oy
al SNIST SG6SsR8K1 SBEPOS

Validationc @ f ARNIDSEe SaNGSar YSteyS] azNry | t5
1SNNf> I GSOKYATIlA Sa LISyl NIeA LI NI YSi{SNE
al ot ftez21 Al SNAyYy(GA StSiisSLSaasasio

wSIAAalcHNLOR &S| Gy (i NLIdzaNR 29 1SING NB3IA &1 GNI £y
Gtag 3+1 tSEOatNDBIFY @GF3e& 1T 9b{% alllz2aNiz

Monitoringc St ! NN aail SNM¥ESY S@Sa Y2yAld2NRAy3a 2S5t S
GSyet SRAR EAIRSYSt 1 SNNE SaS lberSidSogaimSzottiter-a 1 SBS
#5118t Sa | TFAYFLyal NNRBIs] FStS A& o0ATl (s
Oal 11Sydsa YS3adI NISydsSiao

| A G S tCCSNVIiAgFaATet OA P ARYEH AaA F2ftel Y d&ad @S3
flyolT!ys FNIASGESYySKIBESIISHENGEYS DAY KTRN]Y
T St SNI-OdhppHyubsan S324as3S1S8Gx {Nflyolld
OSNIAFALtEC2I @

I 1FNb2y S3eé4a9$3q| NbzfyesSapedisalrsS|y ST S1 dzit y
NBIAAT GSNB106S ANPSRAKSIIVASY SoRI alSINS 0SS = | K
y2a + NUzLIAF OA @F 3& SNIS] LI LINNI LA OA o02NAT ¢
F2NHI GKIF s @I 32 yoh bSONI/S/| A& 22253 WSt TS G ESH g

108




I LINRP2S71d0FSeftSaldG! k- 3aINB3It G2N al SNBLIS

I LINP2S10S19830-OKEFESSX ! Y RAH SNAT 2+ + £
F33INBIt 02N FSEFREGEZ + /7 - + [/ FNDb2Yy ¢NMzAG X
bedrt Aa StAaYSNI Sa Fz2ftelYlidiz2a ¥F3af aidae
Kdzt £ F RST3FT Rt 1 2RE & AA foxits pofektckidIingllgft2ad al pibjektef- & T y'+ £ d
fSatd!rs F1A F LJNEBS“[US“['! g 3e LINR2S1G0az2LikR
YSAGSNNtf Sao0FPy yNENTELFTGS at 3A 3520 ST YOSyl NBay iR-ayl RSN
YT+ avlaaifa YAy!asSag ({Gsat G tEtNIKFGnSE! @ !
RFENRZ #/ {3 +#9wbX {20AFf /IFINb2y aSiK2R2f 238 ¢
RFNR® 91 S1 | &adlyRIFNR21 it HRZ2WLE LANR2RGAGIONE
SNIS1S0G 1SLWAaStyS1z STtiLNREeSYLAGRE §ad S & olb
hetemellettaCSRO £+ f £ | F GA ¢+ NIt Blytivm S SS t ISAANSKER T 5

isaz ySte 1T NitSERSPREAROIOVI YA BYSSABHALR2 & ¢
oty 11 T1TiTsGdSailx sa 1T N@SIKtTKFGtag LNea2S]iS]
3-Sa4 L3 smvySt eSSy SNIaNdGAl | ({FNb2y @F3e2y LA

5. 2. All amko6zi megakdtaploedAstoks égdls zfaenlol @tsée |l r e

T +tEEFYTITA YS3ItEtlrLRRHaz1 Sasisy T 9. w
fSytS3 AN yelrRs &l SNI!RSaF2N¥VI tttryY21 (11
a NI ! RS&4S1T 1 SNBISHI \debbtiNihzoty kKarhdSLAAST OAA yallg-S NB LIt !
2200 + NI St SNBaSNBz Yvtra +tttry21 ttalrt Y®3IoNI 2
185aNiSaNBe 11T Staltyz2ttar (1 G§StSTSidasa s@s,
attyz2tt ar 11 G810RligSejieirtatSpmofektekdSvBnatdziks | ' b C/ /[ F
2014-6 Sy &Tt M2X3ASEINB 281G F2NXt 2to6ly FStallol RN

A GI'S noha egy jogi |l aSK Skie vaéSsasSéli d-eRf at FnNINEF t A
JelINJtEflY ySoSaBgNWwEasS | Ao NVIHISRS ®ES N dbdyy +
28148184 + 3IFTRH&at3I (Nflyoelil! &ais3avySyaSaoSsSy
yS3aztRtaalt 2StSyts83a Oall | 2FLky21] StisS1z |
1FYEFENYALZ B BNRBYSNDBYyESaNG! (1SLISaasS3IsSA] NB

Sal SNI S&A t NI |} ( OkreditbagyeniANE RA T H 2 R2BIG VYV £ Ba
isSt SYaISRKSGSGft Syast Oz ABNPRYSA &idiiSAsS |1 SyeasedsS NBJ

109




38200 Sif |SNNIySia!l GSNNESGSTSd Oal G 2emdnegd-1 I 0 S

kal masabb f or ma ®plpéénrzeihgoyzidskaar bon A

5210 DL{ aki$MIiIIrRyYa 11 dSGiStyYSyesSa

A GIS azaz a Green Investment Scheme, hazai& T 5 K &l yt £ F GdF £d-%l f R
szerY/A]l | RSaS 2StSytS3 yl3ez2y SasSatsS3asSao ! F2NI
ylI3eat 3t i YSNIS|TSOG YN Gloo 2tRFENFE Aa 11
K23e& ST Oall S3& LRGESYOAtLfAd t SKSpessau®tgx | YSI
N} G +ffNGKFEAEY R R GSGINGEEIR/A0075 (XD.11.) Korm. rendelet ugyan

rendelkel A1 | F2NNF  $SEHral yi{t D yERRY T SKS(i! 4S3S
KFdisi2ye atfftlYAég @F3e 1 +ffibcValapMiGabdmeptd-+ &t 05 f
NBYiSasSNIftx Sa | @Grftsoly (1 tftdasakrisizye TS
TAFEFINGHAENFE ySYo ' DL{ alSNIi!'RSasS{ It LD
LA OA 3JeF12NI G ail SNAYyU( --BRYyRSYIOEPRrI 5AZSUI RS
bftd 91T SN g3e& 3F2yR2fadzZls Kz23eé | KAGSESE SN
DL{ LINRP3INI Y21 SaSisoSyzr KI STS71T I LI NgySNBE]

@dSyesoSy FfF{NIKFQIST 1A LIOK2f 5 Rs SEARPHESS Sa
GSYYSyS1 F LAFO2y® 9yyS1 LINRBofSYFOGA{t8tO YN
Gd2l = Sa 1 sStSa (INARGALH1E FyStesSy | Ykxa @S]

at 3 1581 RS( S madreyr RN (iSkdiaskbdeietiiel $a SyYAaal Asa Oal ||
LINP2S1GS]T YS3grtsaNidt atylr]l fSK

l'YyYlE1l SNRS1SoSys Kz23eé 1T 11! ailSNi!'RsSasSq:
Fetyt2dd GFNIFEYA StSYSAGSt INB2aUK XSG SuEN TSI
2851081860 o0SNMHzKtT+AA LINPINFY21lG NBYRStKS&aa
YIF3&F N ye St o ILisH Rt 5@y 8t SN 1! { RSRidewet ¥ OE BRAUW
[ '/ Y{¢hb9 29{¢. wh9Y £ az2RS{ ascdoN&sgnESAnauntT 2 NJ § K
Ly A& dzy RSNJ I DNB Sy allydSis & (RSSy iy 2{RGK §YeBéNI d 1 A s
AT RFat3AA @Gralizyez] (I11sSo

110




(A)

(B)

(©

(D)

(E)

(F)

(G)

ITSNI!'RSaSa (I LIOazftlid ¥StdsasStsS | 11 @Sa1Si

Qx

9f I Rs Y

L i 91 m&asﬁl@&tuzl& aA
Sa  YA20s35A ]

|

|

R}t (dzvye o
93e SaNf
Rt Gdzvye o
YA2ZUNRE GT &

+S QI bSvYl

YA2Us5 A
T 9t Rs
tartoznak.
YA2{G5A {AT‘ISNEIM‘I

FStazNRft (-]
NJ JasRikkélye erinti |

9 f I-Rs

W<,

w " o
Qx

-
o
~
Q
N
>
>
c

—_
(@]
ul
—

e

R — —O

—)

O WwH ax
QY]
—

Qx —
Z W
~h h) &\ <

(0p))

e23allottez2] 12yiTAraldsSyasSy
YStfS1ftSGSA SNISEtYSI! YIF3&l N
ASHLRYIiRa 3ySY SMNE (nSl A2 I RIeD GiS NEIS
G2a SNIStVYSisakST alN{as3asSa Yl Jet
RSE2 NIk t il w&lix N3I& YAYyRSy, $3eSa
Syraal Asa YSIGaWHN FINNKNIABR!I EINE & 86X
NEal Sz NxalfSiSaSy GF3tlrf Sa
1!l Rt agsiusStsyS|{ 2LIOAsa fSKSO! asS3IsSaz
Az AAU-1  tafidzit vy f SKSG! 4S3aASAS FStGS0StSA®
CAl Sisar FStidsasStS1z (I1tdasaysSazalitao

1T «I'D Oal 11Syil! (8PS 1$g¢¥ASARBAyaSkdzAaw®it
YSLIWAASESGH YSIFRLALFZT FFENIYOAL |1 (SLWAASES
Nemtef 2SaNGSar TS O REPIS|ESS =+ AdaA (I 282NNDH XD A Y-
AT G2aNGS1 21 2234 GAGHTZ +ONHKY T KFEds &t 3s
CAl SGsaszr 1$&HtiSi S YT NI

Y
RS
|

~

> > > > > > D> D>

111




I &1 SNJ!RSaSa FStisSuStS|y G20+t00A NBAalf SGS
YETTEFZ FYSteyS] +tG0S{AyGdSasS NBOSy @Attt 3z2a 1 S
FT +tEtFY +EGFEE YSIAKFIGIEYITKYOST YSWOSE8I 680408

YASYSt G &1 SNBLIS Gy | ail SNI!RSaoSysft { Nfl
at Ayl 1=z SyaSRySyeSisaySi{iz aitttNiItarzziStassa
f SG4S1T F2121 KFdat1 | oSFTSlilksfivyrhaamnIzi@yeandgLas

68t ST 181 S8StsasysSio

I ySYTSG11TA DL{ &l SNI!RSasS]y YS3a|lgisasS o
adott szempontok n 3@ 2y Ll2yd2a GAal Gttt atylrl NBYR]{NSN
SNISTSaNlISGilx O AXSYNIEIRSASIS St SNIISYy Basy!Sq

Il a2t GsSlallottez|1tté LINBRSalldAytteddgae ! 1S
FflF Lty SasSatsSasasSy i wcCl Aa 11 0KSGZg Attt Sih¢
ONTtatost lalf By ST wSfa2Sa YSNIS{oSy | aail Sk

oyySly + tSKSG!asasd GSNBYGA YS3I GSKtidG 28

aAyidlal SNI!' RSa {Nfly VYSttsS|itSiz vySte YStfsSyt

5 oA 4 oL~

112




6. AZ | SO SZABVANYOK BEVEZETESENEK LEH
NEDZSMENT RENDSZEREKBE

'T SyAraalAiAs YSIGFETFNNGHaAd SNBRYSyeSIT !  LINJ
elf SYydyY2yRt ald TFTSEGS0iSt ST to3BNRIA SNRif  (aMLIIyAS Ky 118 S
1Ao020at Gt a LRyidz2a YSIAKIGHNRTHALFIOZ FYSte&sSy I

St 1SNNfSasSyS| tSKSG! as3sgsSt oAl dlaGs LINR2S] G S
1FEYFE fSKSG ot NYVStRaANIINRRSN &1 a8SBY G ig-YFHERE
3t 1T o0SNHzKIT+HaA LINRPINIY2G 0SS al SNBllySyl OGAyy.
f S3eSy fSKSG! AaSANyY 1= | LINR2S1G GdzE I 2R2y at 3l A
0Sftal! YSIAGSNNESBEAAWS (a0 YIWMNHET] adodd YSIASt I
Kl FE1FrtYla tSKSG o0SKIf®s¢F 3é& NNNKE BRMEH K ILIND
YSIGSNNE Sa alt Y21l G LINBURdZIKIE 21 20Q1 1 21NJ iRA{> BN -
5 115N Iy SyeidsaIeow

I FSE@tT 20 LINRPOofSYl YS3a2ft Rt at NI NByRal SN
2dzizGiddzy1 St S3eSySa guz2ys YSite | KF3Ipzaytyel
R2yat AL AGLE oAl G2y at 32a LINERB|]1AHISNIDET 58 ¥ O SINE
ANGKIFGsat 3t NI !'T L{h wmnncn ail-olowtgsiOaydt REF
F2t el vYlrGz2aly o6! Nt IRFLWGtEsRA]l + @ttaz2is 3
ITNAGSNRAdzY21ylF1 T SNISNTSEYSSY VYIS aNBH af $ 3 A [N d o/ X
LINE ANF YONLIza21yl1 @Ffs YS3IFStStaSasad owLsz |/
NEYR&T SNJ] SNBG YSyidsSy 1INB2yrtFTTF + F@&tel Yl
I 5 aLJSOAKFIA 1& TOM15 Bgrehidehaolyatndtslemekhez.

11 @SG1 ST FSA§ThS inGilrocSy &l S kot dit yre Ood £+ R I

NBal t SGSAG Ydzilkdadzsy oS> FT Gty LISRAI 1
b

0
I 6A213 GSNX¥St SAKST SaIN@RIYHaraly! aiNNIS&{Sy BriS i¢

v

al o

6. 1. | SO 14064 s zabvangbiobnergiaszzkeotb®£ s ének | ehet 6:

I FSyyalNIKIFGs NI fSGA Y2RSEf YHsNa4oes) A& A&
Sa | LAFO +tE4Ff StAAYSNI ad INF RISNESNBNIVKSH € [S13dzE

yS1 I LINB2S10GS10S @rts o0S@2yt at @t oAl G2aNde
195Gt 1 SNIS|{Six tBalL{htMahah arAlT oDYFRDEGOI R

113




Kk SGKSG2N] ye2Ye@yt 6NHYDISHTEBE6! 0o pSTe SHNI St Y AS

Al logtye2] FElFEYFTHatylr] 1dZ Oavy2iirylrdlrAo

dbratl T L{h wmnncn allogtye StSYSAyS{T 11t
K« D ' KNASIFKG T3+ T 21K
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UHG projektek

bevezetesének tervezése,
szakszeri bevezetase

L 8 : 3

Szervezeti UHG leltarozas
és tervezés folyamata

Mérlegdokumen- Projekt
tacid és jelentés dokumentalas és
készités jelentés készités

Fontos! Program vagy
A felel T felhasznaloi
megreleltetes \,=_ kiovetelmények

.. és hitelesités a e -

UHG bejelentési szint szintjének és UHG vallalasi szint [ aﬁ:fﬁﬁiﬁledﬁﬁ

szinvonalanak projekt tipussal
dszhangban Feliilvizsgalat és szemben.
kell lennie a hitelesitéslvalidalas
partnerek
igényeivel!

Feliilvizsgalativerifikalas

ISO 14064-3

Feliilvizsgalati folyamat Felllvizsgalati és hitelesitési foly.

Kivetelmények megfogalmazasa . .
Avisszacsatolas a feliivizsgalatot és hitelesitést A WSSZ'ﬂCS'Q_lOIijS
program figgs végzo szervezetekkel szemben program fiiggo
pl. Az IS0 14065
szabvany szerint
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CDM Clean Development Mechanism
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NAPs - National Allocation Plans.
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tCO,e, MtCO,e —Tonnes of carbon dioxide equivalent
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UNFCCC - The United Nations Framework Convention on Climate Change
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VERs - Verified Emission Reductions
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